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SFP+72& SFP [ NaER, SCHF 8Gbit/s Ja4TiliE . 10G PAK M
FYCAE M 28 bR ifE OTU2

XFP

XFP (10 Gigabit Small Form Factor Pluggable) #&—F 1] #4d
PRI, AL TS P URDOE S IOR 4%

SFP28

— Rl A& 25Gbps HIGRER

QSFP+

QSFP RIJYi#i& SFP #2101 (QSFP) , QSFP & & i %t ¥
R B T T e O T R R R T R — R 1 . QSFPHE N
QSFP A Zihi, QSFP+iE —Fpi s B itk i,
&4 22 1] 1k 40Gbps

QSFP28

— MU R AR E, TR SR 0 100 B AR LR
(100GbE) {55, % T 0 F BLAS WX 258 H g e i
HiE

QSFP-DD

Quad Small Form Factor Pluggable-Double Density, X% J&
JHiE SFP #2 K

OSFP

Octal Small Formfactor Pluggable, /\i#i& SFP %[

SN

Serial Number, BIF%5, &M TRy o7 o i — 2
WA, WEH TR B AR RS . A
BT P2 AR — MMUER) SN 415, DA PR L ME— PR RN ]
BT

MES

Manufacturing Execution System, HJZEf=#U4T 548, MES &
& — 2 [HI 17 )3 AoV ZE T AT 2 0 AR 75 BALVE B R 5
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MES R4t 5 SN g 5 HEAT I € AL i) G i

ezt

BB — A TR, 2 TR g 5 4 AR 4 B L 2
W E, JFE R E R R B A AL

[

[ P2 FE B AR DR A (R e & “ONEhARFP 7, I AR,
VERGUA RES% W bt 1Y) B 28 OXEh SEIURE SE WL RIS AT 34

R HE

RN EE . EAMRFOT, ATy ) 2K im
RO 5 P A AR R AR D . RITHRERD 53— g g, RIH
RL- AR T A ERRL TP 22t A RE . 3R T A2 B ISP s 3R I
I %o [0 A 22 B R 4 2

PCB

Printed Circuit Board, EJEPfiFEERAR, FEETjRE2T S FhH
ForaR AT AT I, B AR R, &
L7 o ) G B L LA

COB

1=
H

chip on board, R FitfrEde, —FoLdfFrERTE

LPO

1=
H

Linear-drive Pluggable Optics, B[/ 2k 14 0K 5)) A] fi Pk S i e dsf 2

AL

1=
H

ML FE T DL E R R a2 T AL

PID i3

ER RS T, mZER R (P« (D Ay (D)
HEAT 5 1) PID 55461 28 (JRFK PID T 8%) BN HE AN 2
f)—Fp B shiE 2% . PID 610 & —FrEE s M0 Fry I
B 7 PID =28, wJCASEEIAHRE . TR, RESE )
R 1 1)

DC-block

B EL A% Bl ELUR R a2 — K Re I B F A eI AR, (A
AN SIS 5 1R AR

Die Bond

[ iy S PR P RG 5 E SCOR NI AR 8 X 3, T A A
SRR, N JE SERIT ERAR BRI T

DAC

s, XK D/A H4eds, Wik DAC, Eritfirs
AR AR 28 . D/A FEH AR SR B 4 AN Ak, B
FCHLPE R 2% | 3B 2% . HE v B Y ABLALL T 56 . BB
Ferh — W HE ] B RO L 2%, AR AR R A/D B s,
B B8 ADC, ‘B RIELL IR IME 57T BT E S
[y

Radio Frequency, RIS 4, &7 AT DU S 317 (6] (1) R RE AT,
A% LM 300KHZz-30GHz 2 [H]

coC

RIR &R IR Y (Cyclic Olefin Copolymer) , & —Fh & 4
R LARERL, BB, SFRRYE . IR, il
2 DA AR IR K R 50 55 . COC MBHE 2 NS |12 b
H, BFEART RS, BT, 683, BTars

Wire Bonding

Slektt e, —FERge R, FMA. B0, B REE
)R Bl 2 SEBUR IR TIR G, SCHUE T 5 AR A )
AEERGE Fr (S B ARSI AR R, Dl R
) 2 A A v 3 R A L AT A 9 e < )
KA T B LS

EMI

Electromagnetic Interference, BJHLHLTHE, B THHELGES
IFPEARAT 5 T8 1 1t 1Y) FL 1

PAD

i

TDR. S &

Time domain reflectometry, BJRJ38 S HAR, &8 AR E
PN R A S IR e S VA S R b R T U AL SRR BTSSR
AL 205 PR T o L, DR SRR Oy “ AR IIAY” . TDR AT S
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SRR I T R A 2 sl 25 R PR B TR, EE A IHE
ANTR] AR AR I L, TDR & A o B 3 o £ s S A%
P, TS Z RN 5 1Y) 52 A (18 s S A0 A% R

TIA

EEPHABOR A (TIA) & —RBORAS, L e SR 25 1
Aidi, FFROE ARG (DG —ARE D e ) B e 45
HHLE

DC

Direct Current, ELyiH, SRR “fHIHE” , 1H5EHMEHR
R —Ff, & KNI Ta) AN AR 1 Bt

Gain

Mo, WHEARUBRSR ML E SR EMAG SR
ke

EQ

Equalization, Y& —ff Fil 4N A5 54 AL fr i A v 7 2R 1
REAHFFERIHAR

CDR

Clock and Data Recovery, BIBF 8P4k 20 F, B8 Bds
PR R IR R AR NS 5 IR I 85 5, 4R Hh I e
&5 FER < AN AR DG &, o] SR Ul st A2 Pk S o [N
CDR L] UAME(S SEEL . &S Bk

PLCC

Plastic Leaded Chip Carrier, B[#5 514 13RS 7 #ifk, K
Wi M2 —, SNERIETIE, 32 MR, 5N E R
RGN 51 2T 5% . SR PLCC & nl DR A,
% E W PERE AR i, G TANE B R 3 5

FTTX

Fiber To The x, “YG4F2 x” , N8 4518 v N 2% 1 = F5K
Horb x RFIGLFLLEE 1T H 13

CMOS

Complementary Metal Oxide Semiconductor, BJ) B #h 4 J& &4k
YISk, e — P R ER st T 20, AT FH ke Ha fii e
AR E S BN I BEEHES . Rt EE S A B
PR RG, DL s RSN X 2 AR IR 3

P AR, B S TS S ISR A I e R A B A A
£Z5, WARTHE PSR
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EXHIURER

R PR R B E N ARG 154030, JFReAE R 51 3T
— FRELHFREENA

(=) FRELHFRBRA

R AR RAT Bty KOS DL S 7 O SR LB 3

BT 2 R R AT A B S Bl 1 T IR 2T SR T 458
R 575 RS 5%t 75 W SRS THRFA TR RN 49% B, FFlia A
35 AT E IR E XN RRAT I SRR E R &

112,700.00 J37G

3 5 Uk O 3 e
B
SR | EIUEEREA LA A 49%

EEWS | BB, AOC. HBI SR EIBAE R « AR

g | PRI | C30 THEERL. AL T

bRt R b 0R 08 JREH
H L H)
/ﬁé%i?“ BT EHARNAGLS - R | (& Of
AR EELS EA RN | V& OF
HIR S 5 & On
. R (TAEEIE) BT A0 . .
AR e A Ve Of
WAL L i 0r  J&
TR E T E
P& YA DX
FUX B ETRET
PR YA DX
ERmSHRAN |
=35

(Z) AR TER

1. PHEEMER

AIRVEAE H, AEPPAL S F 85 77 v RIS 2 2 06 B ) 2 ] I 2R 4 F A 2
{EHEATIRAY, R BN AR TE R 45 A N VPN 458 o ARHE ARl H B 1Y (8
FEVEAE R A ), #E 2025 4 6 H 30 H, ArHIA TR AR &AL E N 230,600
JigGe MBI E TR M H PR R R

Ratel | EEH | WMETE | THESER | BER | ARBXS | Xt | HAhu
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£ R Cho) (%) A 28 (hHm
1
BE R 2)%22 OEEEf W g v 230,600 | 317.72 49.00% 112,700 o

2. NIV TE S

S TAENARIRAE Gy IR VPG H s B VPl B0tk H 2 2025 48 6 3 30 H,
RRFFIRIINESRAE Sy Fr v 25 W (R VP4 BRI A 20k, AXBEVPAil LA 2025 4 12 H
31 HONIAVPAG HEAE H X AR A 5] AR A 3R e M 34T T ISRV, IR R
ST BV PR 45 AR A PP 2518 o ARAE ARRVT A 1 B RISVl Al 4 o, R
2025 4F 12 H 31 H, FRA A RAR A ERGE UrE N 231,304 Ji70, BLLL 2025 4
6 F 30 HAE VPG EE H AN 704 T37C, BRI 5] R 2 A 28 1
A HH PP A 117 45 o

IR INIAVEAG 45 5, E VPG 2EME H 2025 42 6 A 30 HUOK, #rIA R R R4
PR 2 UM EAR R ZE AR T BT 2 ) B A B 2R R 2 AR AR AL o AS DI Pl 25 2R AX
NIRUE TR PG S R AR A A, AN SR BEAR RS A, TN SR BEA IR
ST R R Gy i 1 2025 4 6 H 30 H A TEAS R H I FAl 45 RAE e

A

(2) FREEHAXMFAR

BT FITG
wgaty | ZPHIRRIGTH AT %38 5 %4
Bz Hofl e | RO | TEmEY | B | XARESH
I BtERHE
I 23.0000% A 13,225.00 | 39,675.00 7 " 52,900.00
ot i BtERHY
W 13.6100% [ 7,826.27 | 23,478.80 7 " 31,305.07
BtERHY
R i A 3.08949% AT 2,293.91 | 6,881.71 I o 9,175.62
. BtERHE
FfEAEDS 2 445 TR 1,406.28 | 4,218.83 ¥ ’c 5,625.11
e BtE R
(AT 23819% K 1,369.59 | 4,108.78 o o 5,478.37
ﬁ BtE R
B % 2 1063% KT 1,211.12 | 3,633.37 x 7 4,844.49
- BtE R
X 1 4658% I8k 842.84 | 2,528.50 ¥ ¥ 3,371.34
it 28,175.00 | 84,525.00 112,700.00
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(W) RITRHBMESEHE~HRERR

e TLES

NGRS TN TN R mE 1.00 7t

SE A H

7.8970/%, bR B 5
7.81 70/, AMET
TE M 31 HRT60
MEGHH EHA
A SRS G
180%

E AR AR G H
W+ — mEHESH N

R BRI T

RATH#E

A FLR108, 226, 630 [y, 1 RATIE BT ARLRKRA CAFE
BLEZFETS) HIHEIN12.12%.

AR AT I B SAT I 4 ) S 5% 7 (1 B 24 AT 43 AR A P o A% it
Hh EEIE s 2 v R = R AT S it .

H A CRAT WA S SAS B4 ) 3K B3 7= s M s H = AR ORAT HIIE], b
WARWAEIRE B B, AN AR B2 FH D0,
JBE 473 SASE o A o I PR JSE Ay AT 5 B 448 B A R AT 0 A D 8 2R T AR L 1 2

REVERITH
BIABTR

O v&

BEM=HE

PR XIS IRATEL B RS ESIHR R IR AR AR IR S
TR IIC SR A B, BHIZSEBA KATE R HilE 12 M AAE L
WAL Sy il, BE 9 Ja T Al

ST HELL 2025 5 2 HaE 1 505 SRR I 2 7] IR (RFRE 100.05 73
TCIEM BEAD T AR By, HZEE IR R AT A R 2 H
36 A WA ETTAE Hy Bl BUE W R 7 AT gL

BREZITRET 2025 4 2 A SRHUbR K 22 =] B BB FAIE ax A= a5 ety 2
b, 2T R AL RFAT BR K 28 =) (0 AR 0 RSO F- I EIE % A S e
DA% R AR AE R IRAE Ty v BUAR RV 20 A 365 TR TS0 P 801 30 2 2 i
B HE DL T -

1. BARUCRATIR G &R 2 Hidin 12 ™ H

AR A 2 B AE ML SR T SRR A 5 — > 2 TH AR RSB R I v T AR
A2 Ty DMLY 78 24 A U A C L I 5 T o A A o o 45 R O ke
TED, HEARUCEATBAR E R Z Hi 12 A H, W2 Fg . B e
AR i B B I A IRAZ 5 TR B4 1) 25% ., AN S B 4y i s ml el
WARIEBIRTIR 6, WZITRE . BRIRAE AT R

2+ BARKAT AR 45 K2 HkS 24 A

BRI 2w AE MV 5K U R P 16 38 AN 2 v 4 S R o T AR IR
A2 Gy L LT E W AR R A, BAESE — SR At RS
LA = T Z PR AR TR A, BB A ORAT B fr 45 R 2 HkR i 24

RROZ S A Ja T ATk . ORISR RTR 26 AF, MZIT AR . BRI EATS
AR A o

3. BARUCKAT Bt 4 Rz Hk i 36 A

UEAR K2 7 58 A IR AE 5 D02 € BOML SR TR A (K =S = H 4R
RBUKWEFRE B bR, BT BRIRARE T g Sz 55 (i
Lo, HEARRFAT AR S5 R 2 H i 36 A, WsZIF . PRI i
TE R g A URAZ By BTk IscAn (1 100% — SAMEE IO fr -
WEO, fRBZAE AR 5 7 AT e ik .

b bR e e b, R IT R RIS ER R RE AL,
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FEHR I a] (RIS 2585 (A m)vR) (BT 2wl o SR s 2 BN 53 T
AN F) oA b HARE A BRI ) S5 A RO T ety PR B AR S L2
FE_ERBATBUE I, T IE e A A e e i AR <5 JL PAT T  Jn F e
By, INIEST R A e I 2 A o A0 SRR AL A BT R A B A
BT I E B R BER, 5 5 X R MR AR S I A R X IR B 2
BEAT AR

. BEREFESFRAGENSA

(=) BREEASRH

BEERERSESH | ARGEERER & BH A HIE84,500.00/5 7T (584,500.0073 75)
RATH % AN IS 3544 75 6 2k A B E X B
T E &3 IEREEE | fHSSLHEHERE
EE&8/ EERSSHHLE
SATAIRAL Ty R4 28,175.00 33.34%
| BR300 5 HOtiE S .
BEERERSHS . 55,500.00 65.68%
SATARIRAE Gy ALK B .
[ 825.00 0.98%
&t 84,500.00 100.00%
(Z) SREEASREKFR
JREME INGIR- SN BREmE 1.00 7G
METEMEEH20ME 5 H k
A A AL G 5 80%. 28K
AT A& AE A IR AL Ty $RAF IR A T o
s g h ERE R SR, Bk
MAFEFRHEFSRNNLLE
EHAFRRASHRBGERE N, 1%
— N FHOIEARTE I B RGN ST A HI R E
mmame | TSI e | bR, S AN B iR
" WS ] (EAEE D PhE e . H
RRFEMERENENEELE
ety kAT H A, BT A R A IR
B kR . BARATEL A
LB BREFED, RATI ISR Z R
H ] IE 2 B2 R 22 BT 1 A 5% R E 1
HE N 1]
AR BT E R 4 KAIANGEIE84,500.00 /5 76 (£84,500.00/570) , SEERE
R B AU B T URAT Bty 77 2 SE 55 77258 Gy A i 11100%, - HLAU AR AT I i

BRI ARG RN E BB AT AT LA FLE BAR 1130%. &K
AT I S R AT BB AR A IR 5 GRS T o Al g v IR I = 7 DL
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W, 8 CRATIENE FLINED S5 I R H E B 21 7€

H AR SR IC B B8 < 8 M vt H B et AT HBTE), B AR A IRE
BB BB BEAABUIE ARSI R EFIL, ARGHERE TSI
A RAT W A AE A LR BE (1, AR S5 SR IO B8 < ) e A AT AU B A VR AR LR

.
RAEBER
ITHBRAR | O VA&
PiES

A IRGEEBCE BT I RAT X GAE B B RAT AR Z HiE6 A H W
AFEAL. B BUE RN, BT LW AR AR TEA AR AR A5 T
BEMZHE | SBOATH RTINSy, RSy IR BUE . IR
AU S 5 U 55 T 10 0 5 M e ANARARE s RAT 6 SR AR A AT DR M
PE X _E IR B E 2R AT A B B

= KREBEX EHARKMBEENE
(=) FRELEM EHATREEWFHIRME

b2 F) A ENY S5 e e S5 A E MR 55, FA R BRI 5% 32 B
P AOC. M5 EERE RGBT A=, ks E 2R
Pel AR AR L PRI SOW st R AR RIS, B8 e B IR AL R AR L el bR T
REBLUF it L MR SR e IR S 2 W BEAR 55

WEAMEHEEH, EHAFCHFARIAR 51.00%BH . briaF+E
ETARBAT I CA 10 RF . £ 2 "8 A RS S W AR 1) 2 =] 2 BB,
AIRAE Gy e » AR A TR N BT AT 28 T A F . AR HE M T 5
1G5 BT A FIRER I 2 /R, ST BT A R AR BAT LI R A A
BT EIRE T, s BT A R HRAT W P M AT o

(Z) FREEHXN EHARBRNERIRRE

A 2026 £ 6 H 30 H, EiiARLEKAN 78,516.47 Jillk. WRAEAREH
PRIV B RS2 G VR B b1l A W SE B P B B 4 AT A%, BRI Gy, RAT IR
IS PR AT HUR N 10, 822. 66 Ji I, AIRAE 5y 58 e b1 28 ] 4 Ji A< 1
Mz 89, 339.13 Jiflt. LEAFEHERERSIIEI T, AREHFE LHAH
AL R B A B L0 T -

FREHR

AR AR A REHR (FEREERERS)
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Hgﬁgff FELBT (%) ﬁ(‘g’;ﬁ;ﬁ FELBT (%)
2R B 22,950.41 29.23 22,950.41 25. 69
Z\?E?&(ﬁmﬁ 12,462.98 15.87 12,462.98 13.95
ZEIe 3,961.46 5.05 3,961.46 4.43
TRE 269.26 0.34 269.26 0.30
&/ 90.00 0.11 90.00 0.10
Wt AR - - 5, 080. 03 5. 69
i - - 3,006. 25 3.36
FRICES 20.00 0.03 901. 14 1.01
[FE A - - 540. 18 0.60
AT - - 526.09 0.59
Joii ZE - - 465. 22 0.52
XIMG G 15.00 0.02 338.75 0.38
Fofth b 77 A m AR 38,747.36 49.35 38,747.36 43.37
it 78,516.47 100.00 89, 339. 13 100.00

E: EHARE A~ mEFERXE RS WEHE RGN 1 OT R A 2025 FR
PR SEHICEE ), RIS AN BEMEAT b A2 TAE M S BORSS AT, L wl s o

ERAZAEL 1) AR o3 IR P 2 0 IR ) 128

HEH A
e

15 ik, 2026 7 A 6 B LA e+ HIE

FEREAARTAEN TR LERMER RO M FEARE GERL P BLHN

Y

RRAZ G, BT A REBRRR . KR NS =R . AR5 )5, 7~
A SRR  SERRE R NI R AR . RIRAE G A = S BUE T A mEHAUK

AR

(Z) FREEN EHAREEM FEIRHRN

R BT AR 2025 M H TR 2026 FFF B ML, DL FH R HE
b T 28 ) 4% 25 Bl TS AR IR ket BT o W] U S5 AR LA 5 R RE AT RS R A0

AT Tt
2026 % 6 A 30 H/2026 % 1-6 A 2025 4% 12 A 31 0/2025 % &
A Lnd HEREK Tt | EHAF BEREK | T
YRR 544,378.44 | 543,981. 41 -0.07% | 427,882.56 | 427,485.53 -0. 09%
1 f5 S 340,013.24 | 368,188.24 8.29% | 228,311.39 256,486.39 12.34%
R R & 204,365.20 | 175,793.18 | —13.98% | 199,571.17 | 170,999.15 | —14.32%
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i;ﬁ?;;:géﬁtﬂﬁﬁ 162,489.85 | 175, 349.35 7.91% | 162,807.07 | 170, 611.04 4,.79%
FERIZON 103, 685.57 | 103, 685. 57 0.00% | 157,169.78 162,070.14 3.12%
BRI 8, 430. 63 8, 430. 63 0.00% | 15,813.54 14,964.18 -5. 37%
HE S 8, 142.56 8, 142.56 0.00% | 15,677.89 14, 828.52 -5. 42%
eI 6,878. 92 6,878.92 0.00% | 15,100.15 14,392.78 -4, 68%
EE;%‘EE P 2,708.96 6,823.15 | 151.87% 8,808.25 14, 343. 42 62. 84%

ARRBAT, LTS CHEHFRG NS 51998, 69N 38 H LF N84

FHRB AT N8 RIRAL G, b A FHNE I RAT et b S B4 177 A
CITEEEE T A48 5 0 05 W SR H A TR IR TE R 49% MR, I 4k AN it
35 BRFEFAF R EN RRATI H R E K & /med N s BAIR ) KR, A
A G A, AT &K EBARG N 8], L7856 THN A ERE
Ha )3 B T B 8] R & 0 % ALEKAS LUt — 25 5T

M. AR5 ERBITHIRRIEF RIAUERERF

N

=

IR AFSE M A RIS 5 1 AR JEAT B R SRR P S HEHERE P T

() AIRAZ Gy QAR A P i Al I 2 o [ e M 2 [R) RV s

() MSRIEEHE M 2R I HAR v] B 20 S Ak Bz e CInf) .

A2 5y 77 G SE TR 18 75 AT S R MIMERE [y, BUSHEHE SRR HE AT, A

3 I AR S e R DL B R AR X e A (B i) 2
EAEANHE e, SR R B B A
B, EHARERRER EFRERIARR—BITSI AN FRES
HEREMMEER, RIERERER. SSPRHERIARRE—BITHA. EE. 5
REBARBXRRELR S HNE < B Z STite R BRI B4R

Xl

(=) LT RRERKER. EFREFIARR—BITIIARERELHNEN

HERL

B F PR AR AR S BT B NV OIS G 4 B DRI iR L
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BRI E, AR TIRIT Edi AR EAIRE ) ek g e 1, ATk
PRBERE LR NBAR IR 2, CRIVEREAIRIS S, R R AEA AT
A A BIRTSE N, BURAE A RS 5 R EAT o

(Z) EDAFERRE. KPREFIARR—BTHA. EF. SRHERE
ARBFREERS BTz Ak EchEscERAIE R ARG R

E o F R R e BT B N R

“19 2025 4E 7 318 HAZE 2025 4F 10 H 17 HikE, EHA KK EZER
IR — BT BN T B T BB IR A m 00K R VS AR S S0 TR ae
(IR AT VRRE, THRINERIE It = AN I 23,524,939 e (NI A W]R BRI
3%, Hrp DA SEAN 7 s A 7 R AN 7,841,646 i (B A F] SR
ARHY 1%, PAKRSRAE 5 75 sldr A w) et AN 15,683,293 118 N A =] e i
AR 2% 0 WAL FIR VR SE R AT A, e IR A A DGR R S
RENSEI T SE

BWEARKGRZEEH, B EIRFEIINAN/A 2 7] 8 T H A AR AT 58 B A
SRR AR IRFF TR, 5 SEUBEAT IRRE, A NSAS L F R AR AR SR R
WURE PAT I K IN JBAT A5 2 38R X557

BEARREREEH, THIC T Sl T SeAN AR S= 2 5 107 R TR
A F e 21,186,870 i, 5 A AL A L] 2.70% . FARTEHLTE WL A AT 2025
10 H 21 HIER M ERAESEHE BB AR A 7 K TR 5% LA E AR5
R A T RIS it B St e B > 15 ) (A 45 2025-103)

bl ARES (ASERYD. SPEHEN K

CEHICSA SRR 5 B IRE RS RN T Z AR BRI 5 520t 76 B )
8], BEAK I AR E H AN TORAT 78 R IIE SR AE S A s vh ), e 2l
BEATURERF, AR W 42 B SRR I E AT I LI JE AT (5 e (557

7 FREEMPMEFENmRIFRRHE

ARSI, LA R T SRR I, MRS 5 T
B4 ) 2 RS
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(=) FREITLHAREREEXS

B F] AR SRS B SO N R R GIEZRE) (T mlE B3k
EHIE) (EAEHEINE) FMRME, VISKBATEBPE L5, AFmpn
A BB R A REXS T 2w ISR AT G i e AR O A K F R S AR
WeFeJa, A FPR ARSI IR VA BRIy HERf I 75 28 W) A R B FE 1
Bl

(2) BRERZZRFE 25t

KA o, BT AR TS GIEFRED) ZRTEAE IR BRI 2 ) 4
PR BRI AT VA o PPAS UM PP S R v SERtiAE N R PP, SR 2 WA
MAZPEL A IEPE BletEE N, 3 A EAT G VAL X R SERRE DL VPG 5
U D BSR4 7N i S AT T i E/ACT DA a1 b L YA LT INP E Y TR S
USRI A RS oy BB R, S RA RIS G et A ft AP EH, AHFER
AR A 2t o

() FERPITRBRRIESF

FEAIRAZ Gy i RE A, T 23 ] P A A2 B DI R 1 I R AT VA e Rt
TR Tz . AR AR H ISR L H 8 W, SRIKEE S O mER R,
ML HEHIZFEIURR AL

(M) BARSFTREMERZZH

E A RS SR A WARIRI 5 05 RVBAR = AP RN AT RN A T, 12
R AR AR SN WA IRAE 5 07 R AR 2o BT AR AR VALK
NVEPE SRR R IE , AR & B WA IR R F TR M B =T 5, N
RS INBR AR EAR] . BT AR B IS InBLIA 82, thnl LR RGEE M
ATIERR R, TR T/ INB R AT BB 2

(B) FRZFZH EHARFREEOREFS
1. AR 5%t Lo 7] 4 AW s K
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AR oo gy | PREREENEWS 2 Sr ERE I, AAPE WA RO RS BE AP E K

YRR Z AN, AN AL R T 45 B AL R FA B VR IA L s T B 11 i1 72
DU AN /A DA A i 5 A UCSE 5 T B IR DR A A5 S8 R I A A S AT N A 52 5 I 15
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= BRFFHIBURAAFAE AR T EBA A =70 UL IR fhEdE a2y
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F-H EmAREXRER

— LT AREXRER

A AR ICS SRR R A R A
AT HEX B Hui Lyu Ecological Technology Groups Co.,Ltd.
Gi—H&ERARE | 91420100177840339L
EERARA 2154 B
Ji 5= fRT AR CRAR UEZFAREY 001267
WG TRYINIE SR 32 5 Ft FEM B A 78,499. 67 Ji 7t
ARAFRILEB | 1990 41 A 29 H
EFLTHEH 2021 £ 11 A 17 H
S ik T 556 5 (HMEID FHIFKE 37 2
AR WAL A B I B XA KIE 705 58 W3 e i pUE L E Br 29 #%
AF]WHE https://huilyu.cn/
BRRHIE 027-83641351
EJ=N 027-83641351
R ] HuiLyu@cnhlyl.com
BB ATk C39 THEML. A5 A A T 8 4 i il
—MIH . TR AT ARG R E: Sl aiEE, SLaER
it JelE RS e RRNG, S TR B
FooaR G, BRI R, EEREHEE BOR BR
i RGERIMS: BARRS HARTF R BREH . AR, HAR

Bk BORHE: BOREH O, SRat it 1 ARG TR L
MRS E; EARSMNFRNESD; MRS (SR
MRS o (BRVFRNLSSSN, AT B ERELEREE ARSI B
BR 1 ) 250 H D

= ARRM KR BRATTNFR

(=) I FEREHRRAETNIER

1. 1990 fE¥ L

2] BHT S R N ER A AT . A F RARGE RSO AR T 1989 4
10 A 20 H H AR [1989]130 53¢ (iR slee ok T AL DU /I B B
MARAF KR ) , 8 BB SN A Bt = 07 B R A IR 2
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F, ANE] L BN RO STENE R B R AF” , L HIEH A 1990
1 H 29 H, AL R A B 2,419.20 5%, o4 [ 408 i e VB T
AEFME 1,168.20 Fiflk, [t AT RATAN AR 1,251.00 J3 %,

2. 1992 %

1992 4 6 H, A s iR 22 T 1992 4F 2 A 25 H Bkt [1992]123
T (TR ZE T [F = e T 7S N B A BR A w1 52 I 58 4 1 R
Y, NEB I TR, AL esvE NRALRAT RS 1,845.00 5. 1T
PG, NERG A RTET R 4,264.20 Jifl, Hd, EFRME 1,168.20 Jik,
ek AN 1,845.00 J3 %, AN A 1,251.00 J3 . [FIRF, ST B BE 44 “ I
mNEME BT CRED B AERAF" .

3. 1993 sEIH %

1993 4£ 9 H, AR RN A Z T 1993 4 9 A 12 H H A MEA 2 [1993]168
T (A S R T R T 7SI B B (BRI oA BR 2 =) Lt i A
B ARGERIHE Y » N E A EE VB A L USSR X [ 5 75
WiAIT o 737.80 Jilk, BUNEZKB . B, 75 E B A S ETAR 05 5,002.00
Jilk, Horr, EEE 1,906.00 i, thasik AR 1,845.00 i, A 1,251.00
Jif.

4. 1997 FEEHIEMZC

AR TR ZE T 1996 4 10 A 28 H H A EA2[1996]106 53¢ ( itk
TR ERDOT ASERE R ERD BRBARA T EFRZICHKMHEY , B
Bt AT 7 B EAE, WAL RO S GERD KL, AR BN
5,002.00 J 1%, o, B 1,906.00 J3 5, 12 A5 1,845.00 J3 8, AN A 1,251.00
Jilkt. 1997 43 H, NEBMELA RN 7/SEN G RERBRDERAF” .

(Z) gaREHER
REREM ST 1997 4F 9 A 3 HEKIF G &K 7[1997]1434 5 (TR /S

M e R G IR A & G EE TR DY , FESE R RESZ TR b
T, AR REN 5,002.00 758, HAHEZRFA 1,906.00 /i, EAFE
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1,845.00 Jil%, #HANFEA 1,251.00 Jif%, AURA]_E0TmE r B et 2 A A
A A o

1997 % 11 A 3 H, /S B B SEZAEIR A TS 5, A SN 5,002.00
IR, Rl gy N 1,244.774 JIE Cal s By 43 At 2 A AR 1%
iy, SNEHBRBESR. BFE, SFEEANRFERRGILTE 6.226 TIREATIE) ,
WEZTRIAR “ONPEME” , IERACHED “0765”

(Z) BELHRIRRBRAZERFER

1. 1998 £ B F)

1998 4 A 14 H, NTEMKRARKES S SGESFRESE 7%, LA 1997 4K
&3 A8 20 5,002.00 T3 1% R FEEL, (] AR AR R 10 X 20 1% 4 1%, HEi% 41 1% 2,000.80
Jilko BIRFNESH T RLHE5EE G, SN IR S 83 2 7,002.80 Jif% .

2. 1999 4 He A

1999 £ 3 H 2 H, ANEMKARKSEBGELFIESE TR, PL 1998 FEARK K
P 182 7,002.80 T3 BNFEEL, 1A AR AR EE 10 BROE A 4 B, HRL % 2,801.12
Jilko EiRFESHC T RLHETE G, NI S50 2 9,803.92 ik,

3. 2000 5 BCR R Je 75 A A TR 18 i A

2000 3 A 30 H, STEM AR KRS S G FRE SR 7%, PL 1999 4K
03 28250 9,803.92 T3 e N FEEL, (] AR AR A 10 Bk 20 % 3 B, k21 15 2,941.18
Jilks FBEARNFR SR ARE 10 BaEss 2 B, LA 1,960.78 Jik. -
RFNE AL T R EE G, NTEMRIR O BB G 2 14,705.88 Jili% .

[FS, SNEMES N “CHREEETHEARBRNERAT” , IEHRRRAE A

CAEEIRAY T
4, 2000 ZEA B

2000 £E 11 H 23 H, #ENER S RIER AR F[2000]184 5 (T RN E
SR AR AR A HER R E) , FEEERAEE 92521 JikE
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W A URBC KPR 847.66 T3k, BLBCTERIE, HRAE B 1 et & 50 =
15,553.54 Jilit.

5. 2001 SER BB R A AR A

2001 4£ 9 7 23 H, A5 Bpy AR R 2 8 Gl s RNE - Bl 7 %, DUy
A 15,553.54 FTONIEAL, AR IR EE 10 IBROA LI 0.5 fie, FLIEZIk 777.68
Tl MR AR AR BREE 10 B 5.5 1, IRFAHIBOA 8,554.45 Tl .
FIRFNE LT RS e R R, AR A IR S HO 2 24,885.67 Fifi.

(M) FELHREILE FHIFR
1. 2004 FEEE LT

FR G H 15 A4y 2002 4F X6 iy HA 22485 58 1F R 28 o AR BE R 5 £z 2003 EEEHR 5 1
PFE, 2001 G2 2003 4F B AEAS B A 1 R 433 -2,528.76 T3 76 -28,266.61
JioeA1-18,729.99 Jiot, ELEE=E T,

R 2004 4 3 A 18 HAEHERIE E[2004]8 5 (T RIS EFi AR
It B BR A A I SEEE B RE) » BERMREEE 2004 43 A 22 Hilg® s
ki,

2. 2005 FFZ&IE EHHERDPRG L RGP

2004 £ 9 H 7 H, RFFEFRZFEFRZHIRM AR RERE LR, R
Pt Bt 2004 SEFEAR & IR, 2004 FEH105 Bt B9 A)E 24-5,069.25 75 7T,
TIN5 4. BBty AR T s RAFIR S ATz

R FTT 2005 4E 6 H 30 HAE HIRIE £[2005161 5 (< T iiEAE B iR
B IR A EL& IR BRIk » BEROEHE 2005 427 A 4 Hig ik
ki,

2005 F9 H 5 H, HEKRnKEEFHERIPEEiERFRIpEKLL, UESF
fARR “Hefz5 37, IFHRRES “4000387 .

(H) &1t FHRAIREZERRENER
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1. 2007 B4 AL

2007 9 A 25 H, BB RAAEE IR A 7 5 15 B TR B K4 9,145.14
JiEE AR NEBEAT T 32 R IR 245 B, SR = EUS Hrk 7,216.94 T (5
SRR 29.00%) 5 BRINZEEREHR A A IS HA 1,928.20 75 (A EBA
H1 7.75%)

2008 4F 4 H 15 H, Wb E 5225 A 50 557 A [2008]113 530 (4 H 5%
Zeo TR T 5 B R SR IR A ) BT Rf iDL A =B B AR 4 A PR =] [
A WA N RVE A0 32 J5 AU T FE i) B R S SR B FT R AR B I 1
9,145.14 JIEAE N HREISZ G, R o 5t e AR E A .

2. 2008 fEZE 2010 8] B4 %k

2008 6 H, BINZEEHTEHRA KT EE R0 1,928.20 il (45
A 7.75%) #1EZE 5K /NI .

2009 5 10 A, @R BT RFEE R 32.01 T (A 0.13%)
ik 4R 28R

2010 £ 5 H, @R F= Rk NG 51 5 XN B A G T AU AL, &
Bl =5 HFF G A5 A0y 7,184.93 JiE (5 RRASH) 28.87%) HEik4h X%k,
TN B R IS 0y 1,928.20 JiiE (HBRAN) 7.75%) HEibghxf],

3. 2015 EHFTERLKEARTEA

2014 48 H 28 H. 29 H, M ANIK L. HINFE LR R LLEE R ANFE
TE BG5S HF HLE A R LAE A 55050 55 A B 1) G R 5 FR I 6 AR A5 R 17 3t
ITHEE, 20144 10 A 29 H, B HBEAEE (2014) PP RE# (HD
F3T (RFHEED) , e HEXEE R I EE A,

2014 45 12 A 12 H, BB/ (2014) SBT3 3-7 5 (R
HEEDY . BERMEEEED (EBITLD) , KIHEERDEREF. (FEE
TR EEAFEH R ARG IABE TR, GBURAR TR GiRIE TR A E TR,
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R CERTRIY 177 & 77 BARR SR AL, RER. BEAES
WeRHT- 2015 423 H 6 HAE 7 (FEAMEREL) , LEilgE R E e ) R
NEHTTH KM Z ARG B AR R B AR To LI 11,585.61 /7 EARFUIE o
M CEAHERDM ) Maiksyse, BERMEMT T 201543 H 24 HEET
CHBE AN TR CY 2 T 4k el b S5 4 s B 2R 4 % 1 R i L 81042 1 4 el
14.5280% 1 AT ENAS By, e 2T 2015 4F 3 H 30 Hskbrid g .

2015 4F 4 F 25 H, BRMFFEEE (2014) RN FRBEHZE 3-11 5 (K
HBEER) , #E (EEHN) uTete.

2015 FERE T E B L EREF-EH TR, BERO KRR LA
24,885.67 Jiflk, MEALEMUIT:

&gt RorE (B HRRALE (%)

E Rl 178,240,205 71.62
diwliilive 70,616,447 28.38
&1t 248,856,652 100.00

4. 2016 SR B E

20154929 H 17 H, &R0 2015 F 58 LI A R s o 7 (R
TR BT ZIE) « CETFAFEEH T RS E M0
<BEEE T BCIIUCRD , HAE By it i i i 2 D 3145 i 3 IR0 1) T v e
B VBB AR S A IR T (D) IEG AR SR B AR % & A e
15 WA AR IAT I A7 o B THREA AR AR 38 2 A 1) L A8 1 46435 P 4 4 1 I T
R 2R A 10 B 7 2.5 ICRAE e tn e 52, 3Kt 1,765.43 Tole: (2) IEER AR
SR ARK AR BV SR AR 12.8233% KB4 I8 T 445 473

2016 %4 H 5 H, WA FHE TR RS K[2016]2657 5 (kT 4E
B BT AR B AL A R T AL B O A AR S E TR ), GRS B R T
FHI ST LA

2016 455 H 9 H, {5 B B 7> B o 7 RLhse e, B R 5

24,885.67 JI R MIEE MR I T -
R4 22 BnEHE (B’
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A R LA 160,585,904
TG PR B 2% At i i 88,270,748
&1t 248,856,652

5. 2016 FEKBEF=EH

D FRIRAEAT A7 T4 5 e 2R 4t R A W53 55 1) 1) 730 5 38 s M 4 ) e 2 4
FaeSs, HBERMGSEHTT SRR SERARD T 201548 3 HEE T
CIR R AR B FORBRTT S AME I 5 CRAT AR I L5 =0y, JFT 2015
11 H 23 BT BRI b e U, 205 A TR SR Ak 16.0766% 1 /i
1 4 T A I AR R A5 R 1A B LSRR 7 H R 15 Tl 3 16,410.23 T3 55
HAAE B AR AT I A7 W) S B 2 7 i RV 4R IR 56.5721% IR ity AR TR K %
77 EHILH SO G AK 72.6487% B -

2016 -2 A 15 H, HERERS HEUF R FR[2016]1272 5 (8 TR
SR H ARG BRA T I 2RI . ZERRAR S RAT B T LR P2 )
YELEAS T ) VI 4 I R D 4 A I R R AT 451,143,348 i % 22 FH T SV 4t 7]
56.5721% KL -

2016 £ 2 H 25 H, Bk MaimESf CRRREEEG00 HAT
XYZH/2016JNA40026 5 (I #tikis) , @M H, HLERG DR SE AR
AR RGN RTIGE EA (RAD &1t 45,114.3348 Jiot, ZBHEHIRITHE
WEBEAR 70,000.00 J57G, SEHLBEAR 70,000.00 T3 7T,

2016 55 11 H, BAARME T CRTEIUEE BB B A R 2
RAT I3 W K 58 7 B B K B 7 B A G U BR ) 5 X AR R K B 7 B2 1 4% 58
HE T LAIA -

2016 4 5 7 18 H, KATReAn W L5878 ety BAd T L858 e, BBt i
AR T -

g gtitl B fE (B HRRAE (%)
A IR SR A 611,729,252 87.39
T PR S A B 88,270,748 12.61
&1t 700,000,000 100.00
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(7%) EfFEHRER

RAFTF 2021 4F 8 H 20 H A T (G FRIRICGAESRIBER D AR A
RS E AT RYEY  GASIE F[20211822 ) , A1 B A I AR IR AS i 8 5T
AN

ARSI E 2021 4 11 A 17 HEERSZ T ES TR S, R “IT
GAERT , UERCE 0012677 .

(B) 2022 FELAFRITRE

2022 4 6 H, 2 ENIE IS £ 00F U5 VP AT [2022]1248 530 #E, ARIAEATER
ITEEN AR M@ (A D 7,544.64 JilE, SITME 1 70, BRKRATIEAR
M 4.48 JCo KIRAFATTRATIG, AFIBRANG 2 77,544.64 Jiff. 202249 F, H
RIS AR IRAE AT RAT IF M B A T USSR, JRHAT (REiHdE) K
By (2022) 0110056 5) .

(J\) 2023 £ 53 TRAUHE

20231 19 H, A HTFEHEEFESBE RSN BHEEESS
JURE, BUGERE T (T 71<2023 45 PR B ZZ R R (%) > K
FREE) (R TA R <2023 AR R M e S2 WA TR St 25 4% B IS IR )
ERSFNYe) (Al PRI E S il /AR VA o v EP SV E & i L v S U
2023 2 H 6 H, 2RI 2023 45— RIm i AR Ko UGEE BRI

20232 H 10 H, AR AHETEEFRE - R B EnFEs
TR, BIFE T T RN RE U TR R R, FE
LL2023 42 10 HNE IR T H, AT &1 T 5 AFH 66 24 BUR 4% T 422.50
TR AIPERL S o AR A TG e G, A el A IS 2 77,967.14 T3

223 F 12 12 H, AFATHEHEEFSE RS BHms
ST IREU, BHUCEI T (ST [ 48 38 7 PR 1 B 52 5T VR 28 [ e A6 1)
WRY , BT QLGAESBHEE B A PR 2 7] 2023 4F BB S B THRI (
) ) $Z T PR AR ZE (R B R, 2 44 IR ) R S B X R R AS N R TR B R
CAFFEBBIRT G 54t 2 F1HOL R4 G TR 152 e AR i o R 5 1 R o 4 e 52
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At 10 . AFT 2023 4 12 A 28 HAJF 2023 4R 5 /SRR AR K2,
B RUEIE T (T [ 430 43 R bl 1 R 3 R B e A PR 2R ) AN (O T8
B VR M AR R ABAT <A R BERES LR o A F) B SR RS e RS, BAS
77,967.14 JiA TN 77,957.14 Jilk o

(F1) 2025 &£ 53 T BRBURRD

1. 2025 F3 H 11 H, A AFEr—mEFRSBE LRSI H+—)Emik
FLBEMREW, FHRCRE T (T2 F<2025 4 PR B S Eh TR CER) >
FARERILEE)  (ORT AR <2025 AF B4 i SU 1 R St 25 % B IME> 1
WEY CRTRIBRARRSRAEF P AF] 2025 4RI 5% B HRIA
RFEMWE) F5ARRBIITHRIFCHIWE, FB, AR #E R AR
KA TMALEN . 2025 43 27 H, A HIF 2025 5 ZxIE AR K25
POE FRWE.

202544 H 22 H, AR AR mEESHE AR, B —JmiFEs
SBHIREW, FFER (T B 2025 4 B i1 %S00 TR AR 5% S AL
FWRT 1A A 2025 A7 FR A4 B SREURN TR R G5 T BRI PR R SR IS D

ARUCEESS BRI T B i 1 i SR e B 527 TR 464 i,
BT RN 49 Ny 45 N AR]FEHESFELL 2025 44 7 23 HAEK
BT H, FAFE A 45 2 W0 AT 464 T3 IREITERES, 32T i N 4.60
T/ WS AR PR TR AT R T A R, AR
FATH R TR .

RIR G TR e G, AT RS S 78,416.47 Jilk.

2. 20259 H 4 H, ARt mEFIE T RS, B mE
HIFM S B ZR AZHINRSV, HBGED 1 (GST I 2025 R HilVE B
BT RITE I FIFS A ED  CGRT 1A 2025 SEFR B 2 b TR St R
BT TR IR PE R R 0 CERD R R ARl v R 7 B 3% 7 i i 4.60 Jo/B0A
B9 455 o/, FFUONASENTERIRLE B3 T 26 1F SO, i AUl T T
IR T T H 2025 9 H 4 H, [AFFEHR TR 8 L 2% T
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A1t 100 Ji R RHIVERSE, R TN 4.55 /K. EHESHME FHZZE Rt
AU TR T 1 F AR B T A A, WGV S 5 P AL Tk
.

AR A LI 5E G, A a| A S 78,516.47 Jillk.

3.2026 54 A28, MABFATET—BETAKRSK, FREBELT (X
T @K 2023 F IR B AED NG NE) (X T =28 H3R
22025 SFIRBI MR ZGNEY , B &8 &S RIFARB) &40 BT
F LR N AR IRE G IRFBAL F 5T 161,250 BL; 2026 54 A 23 B, »
BT 2025 FEMRAES, FAZT EENE,

2026 #4278, AAF+T—REFLF_TARIRFRABELAXTIH
EAIS 2025 FIRAIME B AEDBMNEHYRE) , AEAIDHEHTR
T A BB A 89 BBy 3 5 €L 3R A4 By K AR IR TR &4 TR %1 MEAR & 291 6, 750 AL ;
202656 A 22 B, NI BFT 2026 FH—RGHEAS, FoLELT E&AN
E 8

EREMERLRE, NAREAET LA 78,499.67 7 .

(+) AFRE+XBRERRNERER

A 2026 %46 A 30 H, A gi+RKBERFHUT:

F5 IR FR EREE (B s (%)
1 2% 22,950.41 29.23
2 TWILTHEARAF 12,462.98 15.87
3 R AH 3,961.46 5.05

¥ E L ARATRADA RS —F B4
! HERALIEART LS 1,000. 00 1.27
5 AAKERRESL——F—_umbd 679.14 0.86
PEHA/TEOATRN ] —REITEFTR
6 BAREARERSE 673.51 0.86
7 HBP RELAR S 422.14 0.54
LEAORR T A RN 8] — MR % A
8 PISON 410. 55 0.52
9 KA R 299. 59 0.38
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10
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269. 26 0.34

4t

43,129.03 54.92

A 2026 426 A 30 H, BAEMIENATE:

FhREARHE—HITEIA

SCEREEIA
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Z=BEA & >
18.48%
2R | >
— PN 16.93%
| 5.05%
0.11% 15.87% 0.34%
49.40%
50.60%
\ 4 Y
[ LCRESHEERARMDERAE J

= EWRRARE=R1 A RREHERERE R

I =+ AN, BRI SR bz h N 2R, Bl s
FERIRCR AR AL AR S

M. EHARSIE=FEARTEARFTR

2024 4 6 H % 2025 £ 2 [, 27 73 5 AMOW BRI 55\ i (475 sCEUS 1
PRI S1% MR, BARTEBLAT

Ff 5] AR X5 W LR

2024 4 6 11 WO 30% IR | 19,500 iz | 1RSI AR
WO I

WA 384.62 73 TG Hi BT EER S LIRS

2024 10 H | FEMRA, FEBCLLG] | 5,000 Ji0C | 2024 5E 58 IR I AR K2 H L
% 35% h s

Bt JmEELHEN RS B

A 1,862.38 T3 TTiHT 24583416 5 REREE & VA R W E N

202542 A | WEMEA, R T 2024 4EE R FH R

BRI 51% & FLH WA 2025 EH— K

RS f5 AR K 2 o O
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B E3&A, B AT 2024 47 A 29 HAFFHI 2024 F5— K IEE B R K
S UG T OT AR 5 R HL AR BT RALIE AN A R L ANA FTILE D,
BT A F PG R L (R B AR BN B S T A A VR Yl AR b 45 i
SRR, GBS P S R RORT A AR B LSS, TR AR
BEANNRT 24078, EWArHEE SN 70%, EiiA TR e 40 1.4
1675

ST ERVYIREE 5y Z+ A A NIES [F]— BUCE AR BT = AT I 3K, 225 4
B ISR BT A m HOR BT P A E BT 3T AR RE I H R B A AR,
PRIt E 3R 22 5 b B B R P E A

B AT T 2025 42 11 A 7 GERAESBHEERB B A IR 2 7)1 5

M (CERB T EAEHINGD) IE BATH KRR -
B BB OLAN, A F R = AR R A H A E R B E AR L

B EHARHERBRER SEPREHIASRS

BE 2026 5 6 A 30 H, TR EASFA AF 29.23% KB, NAFRTEK
7R o AFBRBARER TR T 54.60% M AR L bRt T Bl T, T TR
N 15.87% M A s ZFBREA —BUT B N el B3R A A R 5.05% M hr, 2
B — BT AR S R A T 0.34%M 4y, Z8me] — 84T A&/ E
R AT 0.11% 89 B0y o BRI ZEmE ] L —BUT I N & THRRA A ] 50.60% M
P EIFR AL, A w LRI o

NEEICR S SEB P N ZE R B fa Do n T -

A, 1974 A, P EEEE, TEAK AR, KFE¥ED, |
MERAL 2 CREIN . VORI N2 —, DIMTEICER AR B3 | 4% el AR =
PATEHE., S4H., FHEK. MEAREREK. TIWRILTHITESRE,

RIRZE Gy 5l e » A al BB SEbada il NATSAZEmEe, A a4 HBR 2
KAEAED
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7~y IR ARIEEWSER

b2 m) BN S5 Dy e S5 A E MR 55, F A SRR 5% 32 B R A
By AOC. Jesl BN T RICEE 7 dh IR A A=A FE Mol 55 E 2
el AR ARt T Pl RSSO BE T B v AR R 55 ERE M PR EARRIE . eIk L
REBLUF it L MR SRax IR S5 2 B AR 55

KIRZ GG, i AR ETHREARIIAF 51.00%8 K, B T AR A F
BRI FRIAT EE WS ALOEEEL,. AOC. Y65 24 £ [ a5 & (K
R PR, 2024 SERERRIA T SRBUE IR N 66,620.53 Jiot, 1#FIIEA
6,966.90 Ji 70, LA RS FRH A m SLELH)R B 1,379.91 T30, 2025 48
FEARA RN BT A R G IREETEH, #E— P8It B A RITE ST &
J&. 2025 F AR A T BN 129,598.21 F5 0, B E4F R K 94.53%:;
ANy 14,782.95 Ji 76, BEFEFRMIIGK 112.19%: 2026 4 1-6 A trég 48 &
LANH 98,022.72 77 L, BEFFHAEK 60.76%; #A1H%Y 8,927.02 7 T,
REFRMHEK 13.50%. L1iiAF 2025 FEEEWIRNA 157,169.78 Jijt, Bk
FRIBIE 167.74%; HJE T LA EBAR ERE DY 8,808.25 Ji T, BEAHR
WK 34.89%; LA 3] 2026 5 1-6 A F LA AN 103, 685.57 7 L, BEF
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R S AR SRE S~ R s

B JIT0

ML |2 EY ) mumks | etk | miswes | oo
¥ o ik 394,229.43 355.68% 283,781.36 312.26% 68,836.11

Rl T EREY 42424575 76.26% 537,177.51 143.33% | 220,765.02
TR 90,596.04 43.00% 120,308.59 1991% | 100,328.82
TR 35,236.69 75.85% 65,616.32 5.98% 61,913.24
KA 28,472.64 401.81% 21,072.90 84.73% 11,407.71
I 194,556.11 133.69% 205,591.34 121.90% 92,650.18

FHIAE 7,865.10 166.54% 6,966.90 155.33% 2,728.63

M %R, FRIOAT SR AT A 2023 £ 2025 4F 2 ERE LI |
VPR R R PGE RS, B 2025 5 R E] LRI LT 2024 4 AR
AR AL /NN 7 1 = e S S L ol Al /AN N i B sz < = s B e
GRIA kRS =k

(Z) RREL TN NHAEEKFERTRITL AT EHATRFHKE,
BB 32 5 R EKFEE

1. 5FRATILATEE BT AR EeAs
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AR R F R A B R T A AR TR 5RAT
NIAZI RS A o /A= A N3N

EHARAY UEZ R AR LiEES IEAES [IRE RS
300502.8Z o & 14.58 44.42 15.13
300308.SZ HBR e gl 6.79 31.34 8.47
000988.SZ TR 4.04 38.72 4.64
002281.SZ IR 4.81 60.17 4.37
300548.SZ KA 11.12 269.64 11.09
88.86 (HERRKT A
P 8.27 jjfﬁf) el 8.74
FREA ] 3.46 33.10 8.14

VE 1 AEE AR T R="T L A F] 2025 4F 6 H 30 HlifE/AT tb A =] 2024 FEEENVION,
ATEE AR T B Z=nT LA F] 2025 4F 6 A 30 HiT{H/AT tL A 7] 2024 4F B IAREARNE, wTHA
AT R=m tL A 2025 4F 6 H 30 H A/ ELA 7] 2024 4E 75 15 4577

T 20 BRI E) TR R =R A AR A AR I A ) 2024 SEEEE VIO FRIOAF T
TR = IR ARG N B AR A 7] 2024 S FE VA BHERIE ; FR1A T 15 =R A
E/BRI A ] 2024 4FEEHE 7

T 3 AT EGA R R R [ AL iFinD .

e, AR ALERAG 2 7 T ST S AT AT b A, T
L A T AT AL T B 1724 A P30

2. 5ATHR 5 REIHE

A B Bl m WO EAR 57 i 2 7 Aol m] L AR By el G G I i
) EL A 8 R B AR BEAT A T e B e b i Aol R U s vk B T 3
AR A THE SR ROIME T EEAS 5 o HIME A . TR TR iR
EREURVR I

B AR ERAY
EWAF | WWRE | PMEEMER | RBOME (2 | HBEFE | WHEER | TERE | mEX
JG)
e
SRR PPy 15.33
SL.18% it (=& | (FiconTEC
S . FSG N 1418.35% 3.20 42.16 27.43
M o P e e /
FAG &1 h) %)
6.97% L
AR 20)0
LA jﬁ;ﬁwﬁ 2023/12/31 516.83 443.74% 1.00 15.15 5.44
X
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7 H~
RIIKEE ?i;:jiéi;ﬁi 2024/12/31 45.60 355.89% 1.56 11.26 4.56
£ — Jt
K@ | 100% B B | 2024/12/31 1.58 457.37% 2.57 57.61 5.57
e
HE - 144.84 668.84% 2.08 31.41 10.71
FREIA T 2025/6/30 23.06 317.72% 3.46 33.10 8.14

T 1 BRSO H o H AR R TR AR A 2023 SEREEDVION, T A AR 2023
SRR, TR RR A 2023 ARG B BOBRARSOE I H T H bR A ] TR A 2023
FEREENVION, TR AR 2023 SR A, TR AR 2023 FEARF T A UK SO I
H b H AR A ] T AR 2024 SEREEDION , T8 3SR M 2024 R4 R, 745 3R A 2024
FEARFAEHS T KA EEIEITH h H AR A 7 T AR 2024 EREENION, T & AR
2024 AEVIRHFANE, TEARH 2024 FFARIABHF B

TE 20 ARE T A AR =R A ER R B AR ) 7] 2024 SEFEEDNVION s BRI A E T
R AR=IIR A AL GE O E/AR 2 T 2024 S22 VARG ;AR 2 B 1715 R =R 4 AL
{E/FRII A F] 2024 FEFEIFBE7

W BRI UG Y, ARE A VG AR T HAR W LA 5, iR, T
FRET AR 5 XA, R s T 2 A RO I E « 26518, AIRE
ZH R VP A 45 RAR B AT E A o R A B

(@) FXTERRKBENTSRTN. SEEMARSBIHMYER
E AT UCPEAG AR, K08 73 R R SR A, AT PRIEIE K, BRi 24w
2025 - H S & AR E ST, MR, s Rk R TR

BB 2 T AR TR DPAG 25 R 2 IR e vk 04T /€ s I e iE PP U I it &

A Al 3 I, B S PR VPG 22 R 4 I EAR TR B 5 o i ol

Bfi: Jit

H AR IPAG ARl

Ak B I E A A 78,846.17 238,143.90
hn: AR T 5,593.92 11,877.83
U AELE A 3,226.31 8,011.81
AT RS 15,147.87 11,409.66
JB 2R A R s 66,066 230,600,

T R A A B A E=E M M B I+ AR B I E R B R s I (E-A B

T e

APl 45 RBEHT A AR BOR 22 7 T B e T ol B 1 g i & 10 i) 22
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SERTEL AORZESR TR AR .
1. v H BB ERE AN E R

VAT L R, — R AR Bl i R (kB e, i
BE BBl D ERPP G AL s fabr s B3R 5 32 3T TH &5 2 T BeR
VR, L R B, SRR (kB mIleRE) N
Hlratfabr. kB I eRERTHE AT

A B B =1 AT TH R R+ BE AR B - AR S -1 E s
W IR
(1) BRVEAS R AR K 20 =) TR SN < 1 PR 000 B R <

T PPl i) B o H AN S I BOR A Z BE IR AR A UL SRR R 7] B 28 e
TIRTT 3 BOR AR AR AN MY B e 38 PR AN ] e, BN« 15 A T
MMEZ R A BT AL SRR R sl e T I R 2L R R AR Al %0
ARG RE MY SE R 5K, RTRIFAS R TS0 % R LR 2R 3R, e AR 1 2
=) T E MO« AR T BCA PR« LLRT UL T 2024-2025 S2E
N R B S SR SIS L, R R TR

B JiT0

A 2025 EBF 2024 £
TRIEN N 69,202.00 58,260.48
SEfRENEYN (2025 4 1-6 H) 60,975.53 66,620.53
SR 88.11% 114.35%
TIN5 6,935.16 5,534.50
S 4R (2025 4 1-6 H) 7,865.10 6,966.90
LI A 113.41% 125.88%

e 2024 G H T O 5 U 2R

B b3, MXRMTIHHI. &8 Bl AL MBI PRI A w2024 427
ENVYN S R I SEBU R 2> BIE 114.35%. 125.88%; 2025 4F F24E, FRIK
AT B RAE TN E LN 1 88.11%,  CUMBH e R A4 B T3 15 R o

(2) VTP USCN TN A8 B i VG K (10 L A 3 1
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O [FPEAG I 2 2025-2030 4 FH 00 B A L

BT FITG

\ i B e

PEEEHEH
2025 4F | 2026 4E | 20274 | 2028 4F | 2029 £F | 2030 &

2024/9/30 CRTRIEAL) | 69,202.000 81,412.00] 93,590.00| 104,185.00| 109,261.00 -
2025/6/30 (ARIEAL) | 134,837.01] 165,203.86| 192,807.27| 230,326.09| 278,110.91| 321,194.06
YRR IR 22 i 65,635.01| 83,791.86| 99,217.27| 126,141.09| 168,849.91 -
ARG RIS 94.85%| 102.92%| 106.01%| 121.07%| 154.54% -

M B TR, AVIEAE R 2025 4E-2029 IO TR 2 & AT UOEAS _EIR L)
94.85%. 102.92%- 106.01%-+ 121.07%- 154.54%, MIKZEFEEH TS
JEERTE . TR RPGEE K. B AR HRBERIRTE, FERed iKkiIZ DAL
FERER. AAABIMT:

AR R

2025 “EARYE Lightcounting #4f5, JOBIHR A4 ER T 7 BLAE 2024-2029 4 5
W UL 22% 0 B2 A AE B KRR R K, 2029 R4 50T 370 12360, B k3
#E H % #% Yole Intelligence TR 12% 14T\ A HEA T B E T ARYE PRI
JEHL R BOHE T 2 B . BB ERAT L 2022-2024 SRR E TR, 2024 SEEEEAN
800G/1.6T HXAN 58 3 Nk 7+, 2024-2029 5 A1 (22%) ¢ 2022-2028
F(12%) B EGH, AT IEA T RAERE R b m B dE R s
HEM B, 2% ERITWEEGIKER, SR aniET 2024 4 9 HoEhN &,
MY (2024-2029 ) WWANZEHKFN 13.40%;: FT 2025 4 6 H AL 5,
TRIIH (2025-2030 ) WA E S KRN 18.96% . FrifIA F] 2022 3] 2024
T S%NMEGEHBKER T FHBNESHKE, FEN
200G/400G/800G f=iif 7= il % o

i, I HOE T 7 R P K

AL Hil O ZIHEPUR BT R A T RERDUEERTE K, JtH
72 2023 LR AIGC (AERA N TR RS Pl & i s ie & AL R 55 25 220 1
400G+ 800G 1)/~ i KR AIG K o R A FD BB ™ fh DAREEE . 28 A
¥, EHTHECESUE, AT R AR T AT B R SRR K. BRI A ] 2025
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B AEE MR R UG K 153.34%, ) [ LG 166.54%: 2025 4F 4R
800G Jufik th T 82 4.24 1 R (2024 FFAFZ) 4 J7FD . ARBIA R = R EIEA
FRbR AT 3R TAT I AR P AT, kO e g R kAR, InAE
K, BRI A FIAZ O AR T B RR SR FREEG K, HES) 1 AR 2w AR B R G

iii. 55 7 AR

PRI E T 2021 4. 2022 ERESHE L Coherent. Finisar. ZR/K . e =
S5 R B P AR BRI AR, AR SR R I R A R 5% e D01 2%
FUNT], X7 G AERIZE SN, A A4E 5=t B AR = g D 4 i 2 % Sl e
di, FLUSTERR T G LURFEERE T, AR A T R 2R S I SRR T
EHIHI, Coherent BIAFRI AT H— K%, JHAE 2025 4 ERaEA G L
50%. B EIRZOE AN, WA S Sla . KR iR KRk
S5 [ Py e A Al B b A R IR A AR, ARSI BRI AN RS P R AT AR I A
AR ok 7 KA A

iv. SR EE 22 4R T

2025 4F B4, ARIGA T 70 TUE R, SeBEE ARSI, R A R
FECILHE F DGR AR L G B G 51 B HOR | A& BRI P ER R )
FHAR . CAHEEXES AL AR E AR EZ ML O AR. 1A, AR S
H.#% 100G/200G/400G/800G 5 A LA A Bt AL EAL A= BE ), WA
RBRALF= R SA, R H eG4 320, AR AR EERT 16T A= i Kb
SEME DU OB R R, I A 32 2R AR FE AT RAIE, 7R — B B R R
BT T B AR A R REEE R BIHT, ST VA AR R A R AR AT =
HET b BRI AT Ry 02023 4F, AL BT 7% RIB K G bR A RIHER S T 400G
800G F A HLH 7 it (W R MR AN 2 P B TAE, F 2024 4E—ZRfESLHL T 800G
B SRR RS AT

VIR KB B T i
2025 8 A, WEIAF SN T EFXERESLZT T (7 150 JisL
TR A PE I I H R A E Y, %I H A A TR TR A A 5] K el 45 51
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BRI BRI, F 2025 4F 10 H BARIBAT - b 2 7] 77 e 9 ikE 25 ik it
RENEAT /0 DR Ja SRV ST, AR UCUP A T LR S8 M 50 H — 917 BE (KRB PR
i PN

gi b, AP T BHT A RIS s E . A2

(3) AR5 AUV A T R 22 S 1Y) R AR U B

AR5 AT OCVPAlT R R AR 5% B SR IV 55 Fa bR 1 1 L0 -

i H B X PPAG 2% IR PPAG
THUI 18 65 B R T B 23.45% 23.02%
TS 1) 3% F A 244 13.44% 9.29%
TN 315 ) 2 B 9.39% 11.96%

HY B ATRA, AU A PP A T Y B BN AP M 22 e B TR
LR A S Ol F RN N = B2 I i TR IR S N 711t P N1 e S R W= e
K, EERB TRV S 275 1 Sl 5e BEE RN 2 7] (1 18] 5% %, ARRF
S H RIS BFE 2024 5. BB AR B MEE R A5 s, WA
TR EIREN &S, JFT 2030 FEIH & TRE.

23 R IR, BR 2 S RHGR I R T R v A Y B B AR TR AR AR RUR ZE
(AR TN 22 St 2 e B VSN TR AN [R] Pl 3 250 PPAG R HE H A [F) 3 BRI PP A
I AR5 R8I AL 550 /3 SRIB R sl AR B I A FF s i UB oL, e dlk B 3l
<UL B T A

(4) JoIe) 5% H 5 B R R AR U
B 2 ) g S JEERYITA) Bl P KB 1) 9% SR L i

HRL: TG

2025 £ 1-6 A 2024 £ 2023 £
HH % B - EE= AL - EE= AL
NGA NGA NGA
HERH 956.60 1.57% 1,490.30 2.24% 862.79 1.98%
BT 1,272.54 2.09% 2,354.27 3.53% 2,240.78 5.15%
fift & 2 2,066.42 3.39% 3,890.76 5.84% 3,871.91 8.90%
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W55 %

322.49

0.53%

65.34

0.10%

-115.31

-0.27%

it

4,618.06

7.57%

7,800.67

11.71%

6,860.17

15.78%

2023 FE. 2024 4F. 2025 F B E SR A IR TEE Y 1.98% . 2.24%.
1.57%, S H HIALE RN 5.15% 3.53%- 2.09%; R A IR LE AN
8.90%- 5.84%-. 3.39%.

IR B R T P L R
e EEH

2023 SR 2> w5 1) SRR 55, IV S ZE Rt — b itk
PRI~ A BRI R ATENE. M55, ER AR B EARRTTIZD @1
SWEHE, BENR. WAHEEHRN, WA REF T G [ E A
R, B B R IR AR A K

A5 B I A 4%

AT PR B S5 i FE Ak, B tb . 15 Bkl 45 5 B4R TH 3% F o i 2
FAE P ARETESE , JR > AN TF 3, b A ) 8 B RE B THAE 1 8] 98 FH R e

T 2025 48T 4 2 2030 SEHIE DA SO L EEET R 2 0.80%,
P GO L IR 2 1.19%, BFF R 9 A (5 WO B B IR B4 2 6.29%

TR N b 6 A W6 65 o FH R B0 5 R R %, TR s e, S
W22 SR/ o AR 2 B R B 9 FH 32 e R T I SR A A B, R A A
— € Heig K, BRI 4% 0 55 R 5 SR S N DA TE BRI A B e, A5 ED
U\ B, TRINEA & H .

TR ¥ 2 =) 65 3 9 FH DA S 47 52 7 B 9 P /K SF S ok o e R — 5 L A 1
K, G AR R TRESA, £ B R A0 E 2R H IR TH S ek
ANANE B, HIHEEH LS IR A foN Bk, SRR LA H N 4
#

TR AR 0 2 JRE R B FH SR ke, W 3 H 3P 355 6.64%, 2024 4R ] L
AR HZPEN 6.51%, SAT\EAE, TEA &3,

gi b, BEEITHRCR, BEEAME. BB RAN T, R AE .
FURROSL R I, A 12 =) 2 FH 2R 0 T B A A B
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(5) 055 Bl FH P0G T~ B Ay R A 2 B

ARG, ZH TR A R B AAER (GO iR, HIKiE A Y]
Hoak 11,409.66 J370. D S4FE LI 55 9 FONALE SCH . FLRMON L TE 45 R A3
B FIRWON . PERF SO S ST R AR, AR A B Y R AL AU A m]
L2, T A R AN E VERCSE, DR EA R I AN TR SN VS S ok e T
Bk, AR SO FE B BRAT SERR BT AR TN, AN RE T I £ 3 S 3R iTid
WA, FLAAIA 55 9% T

HRL: TG
by 2025 4E 7-12 A | 2026 4E | 2027 4E | 2028 4E | 2029 £E | 2030 £F | KEEH
FESCH 73.09| 34820 34820 348.20| 34820 348.20| 348.20

Hit 73.09| 348.20| 348.20] 34820 34820 34820 348.20

IR VPSR T A& R EUA 14,100 J57G, HRATSEFRITHCFIIFIZE 3.98%; ARk
TP K T A5 R AR 11,409.66 570, BRAT SEPRUS TR 3.05%, A URE: EIk
Vo 45 % FH T 1 B8, = T AR R AR 5 i 7 A OB T 2

2. BAMTHER

PR T VA I H BT AR PE O T RIS IR, AT A5 (R I s 1 A A 2 8 350 B 1)
B RE LR, AR EB AN T TR

3. BEBRE&ENGER

Z PRSI UE H AN F T S 2055 7 5 8 BOE AN [F) 3 B BT RS R AR IR

HIA A BT — N SE R T 2023 SERI I R E B NAHRE®, 5RIRS% 2024
ELENENAAEESR

4. EREHETIHMEERER

HIR 5 A VRIS X A5 B A 5] 52 5 8 2 (KB A AN [R] . AT
Fe T B AR B E 5 TR B, YU RO B shiEsS, AN EAIREETE S FRIaH,
SoCABE P2 SRR, PR MRS S R P I Bl R vk A5 B .

PRI, AR AR A I R B A A REERAT ML T S U AR 0 =) 2278 2k
B AN, A PR VPG A7 A 22 5 1 E L A
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() FHARNEFERRELUARIMBHREL, SHWEZFRFNER
BANR BT TR

HT T PR PIAl B 1 22 8] AR A 28 =) S A T A S AR S5 48 S A ) — e AR
e, ARSI VAT IR BT A B N B, B3 BUR &S E R TT

ARG R BHRZSIE TR EESH ras was res Wwes rn ERPCH

Fmerp)~ en PREUTTR RIS
GaE 23
H
2024930 | 12.44% | 4.04% | 3.97% | 95.96% | 12.82% | 231% | 630% | 3.12% | 11718

WACC | wy ra We Fe rr | ERP € Be

2025/6/30 11.99% | 2.67% | 3.05% | 97.33% | 12.24% | 1.86% | 6.10% | 2.50% | 1.2927

BRI Z B N T -

1. REBRERE ry

13158 A SA A FEAE H A B A 1A ROR 2B S BUE, BT iR 5
BN, 2024 4F R AE R 2025 4F B4R, RATIESPN IR A BT AR A A
# (LPR), bRfAvIGE AL, BB AR 2 A, ra HUE A 2024 4 9
H ) 3.97%% % 2025 £ 6 H ) 3.05%.

2. TRFEARME

To RS I 7 BT At B I 21 6 653 2103 H Fel 42 R I 10 AR BL L1y [
R R CRATHIUD MFE . IR B, 5208 Bk,
SECGEEH 2 E 5208 H ) B PRE T 10 4280 DL _E i [ £ 20 B s 2R h R g
TEAEZESR . reBIHUE HH 2024 29 A/ 2.31%F% % 2025 4 6 A1 1.86%.

3. WA #EY ERP

1737 ARSI ATY A2 350 58 8 5 % IR 11 37 P SR B8 i 1 XU WA 2 6 1) 3 43
AT T B R 300 F5 B4R E IR BEAT THER, 5 B TR 300 i H) ey i
FHBS AR, YRR FEAE AN R B [E] A 7N AN ], AR UCVT-Aik 5 i ¢ R 2L 1
o3 R O TH S A ) B AN AE [F] . ERP HJHUE HT 2024 4F 9 H Y 6.30% %y 2025 4F
6 HI1 6.10%-
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4. FRIERFS R R ¢

Al R T IR T B R B A AT ) A R T 37 AU RS A K%
5 IR 2 5 T IR B %ot R A Rt 1 8 5 R o FH T B R A 28 1 VA Sk H 2
] [ JEATH e 2B T RIS, BN S VR T AR SEBLR T, X
% AT RGBS FIANS 28 PR TR, A e i XU T8 8 R 45 el i VK1) 3.12%
B&A 2.50%.

ERHT ERSHAT, SEARIVHEITILR IR 11.99%, ARG
AR ZHOHFE R T EMA TG AL AT BRI AL 2 8 BEEE &
BEIE, $SUCRPUERE™E. IR0 XA T REHEERRTT.

ZR EPTIR , AR BV IOAR ¥ 2 7 BEAS 2 A A kA FEL A8 i VK L 2 B v 1)
FR R R AR 2 m AL e BT W PG I B B A AR S ST, AIRE A
PRGN A IS AE K- P AR B RAT ML T EE BT ) L AT e 5 52, Ak & EIX TS
B, I PRGN SRR B T TN . 28 Bl ANE], H e BB R
BT B, WO AL 2 R 2 e BT S

E=1NNH, BRERESN, dR AR A AN S S 5T
FH IR I PG B A AR T L o

o RS E R RAT R TREN ER IR RN £
ARERH=ELZHIRNER

(=) REZFRFERDFRITREH LHHRER
E=4F, AR A T AL R E IR DI RATIRER T LB E DL
(Z) RIE=FEA LT RAREXH~EHRZ ZIRHHIESLR

PRI 2w Rl = SRR Bl 2w R B B A 5 b I A A DL TR AR
P BT WA RGN BT A R R = AR E KB  E A E .

+=. LiFERESERAEtSETFERNTER

BEAMEFEEH, bR m A SRR BG i SA A S DL
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IFHEN . FIH, R it T v A FAR A SR .

+&. IFAIME AR B SRS, HEERBITASER
AFEFHRR

BITER I B3 AL BTG DUVE AT “o8 . EEB 7 IAURARDL . X ME IR
L EEAGL B AGUE DL B S I R B ST e R R L () EE B
PR R EBURTE L3 MBS R SRS E DL 7. B EIRTEBLAh, AR S 1525
& H, BfER s R E B, AEEVE R B SR 5 11
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BT RITRHORBEFEEFENER

ARUREE 5y 7 S AT It B S Aot T S B 7 0 3 S W 96 30 53 AL B«
ARSI B4 LR AT IR B SO AT B W SK B = I SR A9 AT (1 S5 4R AL 25 58
BB 5 7 AN AR YR AT I 5 B ST I S 8 7 1) S5 o

— RITRB R UG E BT~ FR

=

(=) RITRBRIZMRNEWSTEH~HR

ARURAE Gy, b 2w I AT B A7y B SCAST I 4 1 77 =X 1) 52 T ke 3 1
BRigAE, FEAERS. BATE. . X574 58 507 R4 THREA 1) 1E
FHEA9% MR, For DURAT A« B4 7 S AR o5 28 25 0 4 4 e 481 43 il
T5%- 25%, JBEMy SEATRH 4240 484,525.00 75 76, BG: SCAS WY 42 %5 5928,175.00
JiTte RRAZ G, EHARFFAARIIA T S1%BAL, iAo A =45
TAF: RIRZG MG, LA a4 EEA R A7 100%8AL, KR K2 7 1)
Pt Jydt— 35 .

(2) RITRHREANEWETA=REHER

ARUREAT IRt B S A B S B8 7 AL SR AR 48 85— 1 A
DRI = ARURSE S BT R (V0D A UREAT I b e ST I D S 7= ) L A
7‘5‘% ”0

= AR EHEKEEAREHER

(=) BEREHRESHNR
ARAZ G d, ER AT BT 35 457 E A B E X SR AT IR AR SR
BLET S, RREEMET S EHAEE 84,500.00 /77t (% 84,500.00 J370),
TN U 4 R AR DURAT A 77 U S 55 7238 B ANk ) 100%, B AT
[ Py B AN B AR SR E B Sy RATET BT A & B A 30%.
ARG E T S8 H T 3T ARRAE 5 I BG5BT 4E 7 300 /5 R ois
15 8 AE P2 S 33 R T H DA ST A IRAE Gy AW 3 . AR 5%
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(Z) BREERSRHFHER

IR GBI E B N BARTT RVE ARG A5 “55 3 AR HMOL . K
R G BT (1) AIRBCEFETT e BRI R,

(2) BREERSHAIR

AR SIS B bt T SO AN IR A 2 BB Bt 477 300 3 Htil

R F AP S B H LK SO A IRAZ By e WLR B F S A SR B, AR R
Az JITC

o - WEAEE | FHEHLEPEE
S T E B BREH | woswm | mERSSTWLA
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B, RRENHRKFELA g K.

ARG U 27 b B ARG DL, I

= AN
e

TUYII) T 37 2 A ok AT 1l

Do DA B BAR (0 22 = SR A0 A SN 5 AR B ol DA e 422 8 R gt AR ol A 42 i <5
R, HAKERKREN . KRGS SR Am g, [ hagiim
e UL bt JRRAEA

BN AR L R B ATl S E A o
TR, AR 2w R R AR B M A T el

AL JITG
. e
s
20254 7-12 A 2026 4 2027 4 2028 £ 2029 £ 2030 &£ K41

e 25,331.05 | 67,117.59 | 82,073.19 | 102,861.32 | 129,973.09 | 154,632.11 154,632.11
AOC 29,777.45 | 50,845.50 | 55,054.18 61,694.81 69,876.29 75,756.07 75,756.07
b 1,612.65 3,518.99 3,541.09 3,545.33 3,497.12 3,427.67 3,427.67
E il 4=

3 1,888.00 4,274.90 4,488.64 4,713.07 4,948.73 5,196.16 5,196.16
HA

HoAth 1,140.00 2,152.80 2,260.44 2,373.46 2,492.14 2,616.75 2,616.75
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AL
=

59,749.15 | 127,909.77 | 147,417.55 175,188.00 210,787.36 241,628.76 241,628.76

2030 FFELUR B FAR AR 2 E AT E, e s AR, R~ = e
TUSEMANK,  HUS G4 B TS 5 2030 F8EAH [ .

3. Bl K HneE

B e S BN E BRI T 4R Bl BOE M. MO A KRS 5
IR G . BRI, XA < K RN A0 F00 3 R FH Sl e o
FOTik, DVENRAN NS OB A 9N 305 208 9 roin A 55 0 L
ACHGERRBUN T BUEERT, B3 AN 7% 3% 2%, ZEMi A FH B 4 8 7 52 R A= %00
BEAT IR, 3075 KA S v Bk g AT BN A 12 HECE MV SON o LEBEAT TR A SRR AR
IR e S B R & -

B T
T HdE

=
20254E7-12 F | 2026 4E | 20274 | 20284F | 20294 | 2030 4F | KZEH
W Y R 5.88 62.82 95.48 135.34 159.38 180.65 | 180.65
HE ekt 2.52 26.92 40.92 58.00 68.30 77.42 77.42
77 HE Pkt hn 1.68 17.95 27.28 38.67 45.54 51.61 51.61
77 KR R 4 23.60 36.57 31.62 25.86 31.16 35.23 35.23
EpERL 49.17 116.12 134.18 158.71 189.04 216.26 | 216.26
TR AL - 0.07 0.07 0.07 0.07 0.07 0.07
e 82.85 260.46 329.54 416.66 493.49 561.25 | 561.25
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S B DU S TN i B S AT I o A 5N 5 A A L AR 4 T A
Tt BFE T RIEAT TS, X AT IH B A, ARIE AR I 2w B K
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Bfi: Jit
T $ o
BiH 2025 4

12 A 2026 £E | 2027 4E | 20284F | 20294F | 2030 4F | K&

HR T 357 1M 35595 | 84599 | 972.88 | 1,070.17 | 1,177.19 | 1,282.43 | 1,282.43
HEr 264.01 56123 | 60429 | 643.50 | 678.02 | 714.49 714.49
Zgﬁ:z&%ﬁla 21.55 66.45 66.39 66.29 65.77 59.86 60.00
AGER ¢ 22.36 43.05 45.20 47.46 49.83 52.32 52.32
oAt 94.18 | 24839 | 29260 | 343.64 | 40222 | 469.51 469.51
&It 758.06 | 1,765.10 | 1,981.36 | 2,171.06 | 2,373.03 | 2,578.61 | 2,578.76

(2) EHH AT

PR B 2 =) BE B Bl AR A8 A N REAT B BEE Sl  SC H  A IRH ,  ZAEE
WATH . B ss 2. LS540 B e S 3 IH 2% 4

BB I TION AAR AR (1 22 7 (0 B R R 00« LR A S8 2R 2% FH X Sk P
T 0 S TR YT ) 27 A F Sl AT 00N o BN 52 ) A 7 A AR 38 000 340 53 1
il G RIEAT SR [ P A S IR S B SRR 9 A,
% LG X RLDE 3% AWl 2, AL ALST & R v Bkat, 5 Epig) Al
PRI A A B AL GG RO SB TN s X AeeH S T IH 2, ARFE bR 2 =B
A PG [ RE B S To A B N A S 9 P P K O A S 1) 2 =] BT 3 TH
P IR BEAT T BTN 4R 3% -

B JITG
T B
=]

20254E7-12 A | 20264F | 20274F | 20284F | 2029 4F | 20304 | K&EH

HR T35 P 645.45 | 1,577.05 | 1,734.76 | 1,821.50 | 1,912.57 | 2,018.99 | 2,018.99
T AR o 203.00 416.15 436.96 458.81 481.75 505.84 | 505.84
R4 9% 59.75 119.80 125.79 132.08 138.68 145.62 145.62
K HL 2 32.27 62.12 65.22 68.48 71.91 75.50 75.50
P B4 10 2 H 138.35 344.63 333.83 323.78 314.51 294.00 | 312.68
FH BT 2 Bl 2 41.18 97.06 97.06 97.06 99.22 99.22 99.22

2-1-228




EER A RAT I RSB SR I S R B B e BRI S il 5 i (K5 (BITHD

A I ZE i o 38.50 84.01 92.77 102.48 113.24 125.19 125.19
HAh 154.67 339.34 380.42 427.34 490.54 554.71 554.71

o
:‘F

1,313.17 3,040.17 3,266.81 3,431.53 | 3,622.42 | 3,819.06 | 3,837.75

(3) WA 3% AT

PRI AT RIWEA B, AR R RS oK g AT Sl 3%
PEsH S IH 2%

TfF Bl FH P 000 2 AR A P 2 ) ) 9 PR i 1 100 AT 4 BE At e 9 P 170 Sz s
A7 O S TR0 SR 1) 225 8BRS S b AT 0 o A N 8 B TR T 7 T AR 48 3000 8 £ T 9w
fil BT RIHEAT T B ARE SR AK HL 9% 55, 2 — @ LU, XA SR 2%
LS, DAIRA LB Ay 2EA, 5 R | b A 55 SR L [ B 2R A A <6
KBTI TR ST 1A B, AR AR ¥ 2 5 DA SR H [ B 7= TR 3
PRI SR 9 190 D T 1 DA BB 10 2 W 30 9T T FL o 4 PR A7 000 o LA
Mo r &

LK VAN SN
T
HH 2025 4
2026 2 2027 % 2028 4 2029 4 2030 & IKEERA
7-12 B
TR T 357 B 1,061.53 3,221.50 3,704.73 4,260.44 4,686.48 5,155.13 5,155.13
kLR 3,131.41 6,934.23 7,782.02 9,055.27 | 11,293.33 | 13,203.27 13,203.27
KH R 83.65 168.70 185.57 204.13 224.54 247.00 247.00
FLBE o KW
45.78 135.07 136.60 138.18 139.80 139.80 139.80
M%7
P R 4T IH
367.98 966.57 956.18 946.10 919.92 907.86 945.35
ot
K K AR 55
%ﬁ 84.88 182.49 209.86 241.34 265.48 278.75 278.75
LAY
HAh 100.89 207.32 221.14 236.19 252.61 270.55 270.55
it 4,876.12 | 11,815.89 13,196.11 | 15,081.66 | 17,782.16 | 20,202.36 | 20,239.85

(4) 755 3 ) Find

BEPMEIMEH 2025 4 6 A 30 H, &H iR A T T =R (&30
7 Wi, HIK A SRR 11,409.66 F 0. Hi AR EE 55 3% BN R E S H
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X A 9 P R AR R A T LA, VI S A5 R AN e PR, DR RS IR F AN 00
AW TR S TR A5, A IS S H 44 IR A RAT SE B DA 2 300
FLAANA 55 9 P Tt 4 -
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HiH 20254 7-12 A | 2026 4 | 2027 £ | 2028 4E | 2029 4 | 2030 £ | AKEEHA
FLE S H 73.09 | 34820 | 34820 | 34820 | 34820 | 34820 | 34820
it 73.09 | 34820 | 348.20 | 34820 | 348.20 | 348.20 | 348.20

5. Htueas. BEWE. 15 FARE SR K T

FREG 2 71 5 40 1 FORBISCRE NERE R+ HE U528 BRI 7 e o AP
MR R BRI (S R 1k

6+ EMV AT
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7 IIH R A T

SR VEDNV A B A L B AR B T R E B AR AT
KI5 P A3 IR AN o T =5 52 g SLAR EE T IR DL, AR B0 23 =] N 4y
A RARAT S5 B B A S M S AT I B e )k A 7 2 R e R A R T IH K
WA SR I . B 28 ] [ 5 B2 3T IH B SR BB S 0 45 SRV DL h 3%
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2025 7-12 B | 20265 | 20274 | 20284 | 20294 | 20304 | KEH

PR AF
PLEs & 938.79 | 1,877.59 | 1,877.59 | 1,877.59 | 1,877.59 | 1,877.59 | 1,907.97
B 3.65 7.31 7.31 7.31 5.99 - 2.38
IR P A 58.88 117.77 117.77 107.20 - - 76.22
A 22.60 34.94 - - - - 26.42
KRB 87.69 175.39 175.39 175.39 175.39 75.34 67.75

KulE
PLEs B & 17.99 35.99 35.99 35.99 35.99 35.99 34.86
IO B HAb e % 14.64 29.27 29.27 5.70 - - 19.55
A 227 453 1.13 - - - 0.88
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KA 9 81.93 163.87 163.87 149.90 - - 75.18
FETHIE

DR 30 &: 46734 | 1,869.36 | 1,869.36 | 1,869.36 | 1,869.36 | 1,869.36 | 1,869.36
&t 1,695.79 | 4,316.01 | 4,277.66 | 4,228.43 | 3,964.31 | 3,858.27 | 4,080.57
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22 AT 2 RN () I SRATIEAE , AELERFILA BT ATSE T, AL S5 ST ot
it 5 2 (R 5 AR A S AR o 1 2 ) 50 SRR [ R B 7 5 8 8 Rl AR R R 2% £
AEAEFF I AL 77 BE 1 P 15 1) SR B S EAT Al B

L HERR Y 22 =) B[] 2 B3 IHECR, DASEAE H [ B A K i S e 20 73
Ay T AR A SEIBT IH HORAT BIAR R T IHA . T A, R
B R T IH AR B 7 i i B B R T 1) B3 P AR S BB i 58
PO IH e e, R F B AL R E AN TE LB . AR A R ARR B
TS0 S AT S5 R L 3R

B )it
T HE
T H
2025 7-12 A | 2026 4F | 20274 | 2028 4F | 20294 | 20304 | K&

PRI AT
PR B - - - - - - | 2,853.57
e e - - - - - - 3.48
I R HAb B - - - - - - 105.69
A - - - - - - 36.64
KR 52 - - - - - - 93.95
S£H¥LE
PR B - - - - - - 48.75
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I B A e & - - - - - - 27.11
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KA - - - - ) S| foa
BN E

Bk e 21,123.72 - - - - -1 193129
it 21,123.72 - - - - -| 520595
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A7 D=8 MV A A+ A7 B A e
LA R I=E M A A A AR ] e 2

Horb, BRI E BN AT AT S . PISOR B 5 ek 55 A
R 10 EL At A AR 58 5 0

AR 69/ 70 1 52577 5l 55 S PN A9 O 56 507 BB AR
SR A AT I B8 VA SE SO O 6 4 B0 AR A4

ey g ne Y IS

AL FITG
2025 4E 7-12
WH e 2026 F 2027 & 2028 F 2029 &£ 2030 &£ JKEEEA
BT 4 64,854.85 | 78,333.34 | 91,481.29 109,301.88 | 132,022.74 | 152,490.67 152,490.67
s % &
7 15,726.73 | 13,478.49 | 13,147.95 17,820.59 22,720.87 |  20,467.92 -
/] \Z

9. 4V B S B A H
A M TSR R TR 2 4G B ARVE THSRL B O AR T AR

BEAFFRAA T T 2024 4F 11 H 27 H Bt E BE2EHA T B11048 BT
[ ZR 55 e Jmy il AB 8 A 55 S N T8 s R Al GIE 52 5 - GR202442000865),
ARBAN=AE, BIIH N 2027 4 11 5, ZZFEFEN 15% B EBER. %
JE A BERIIBERRE S, WERBNE G, FHEBRE, fedksalE NEH
BRARMY e MR IRVTAS MV Fr A3 B 15% BB Z AT T .

TRAFEPERBPCIE . WAL IE T B % 25%Pi % .

PN RAE TR ARG PR ZR ARG b, 70 S AR TR0 N 958 P 43 A00A T 455
W, WHEEIFGEERR, EEIF AR S AR R R A 2 AT R B AT
BB e, THR SRR AT

AL JITG
2025 4 7-12
HE e 2026 &£ 2027 & 2028 £ 2029 &£ 2030 &£ K &R
FE A0 7,009.05 | 20,064.28 | 26,267.72 | 33,688.99 | 42,704.25 52,055.82 51,999.50
e SRR
" 129.50 272.41 292.03 310.23 326.68 344.04 344.04
S
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W BT

o 487612 | 11,815.89 | 13,196.11 | 15,081.66 | 17,782.16 | 20,202.36 20,239.85
iR
N4 F A5 4 2,262.44 8,520.80 | 13,363.64 | 18,917.56 | 25,248.77 32,197.49 32,103.69
CEE AR
) 18.83% 20.71% 23.23% 23.58% 23.97% 23.25% 23.30%
0
Ak prEH 426.02 1,764.67 3,104.75 4,461.65 6,051.98 7,486.87 7,480.22

10. FHEREPHMER

IR TR~ FIRK
FLA R ARATE LSO BT, & 2 S AE PPAL o H B B s

228 WA B E MO BL B 4 B < it B R T 45 2R

RE T

RYGTA RS O 5, ERRAERFRIO A (BIEOR) FiHRE

7R R SN A ANV 55 Kb (10 4% 5 UL SORHAT MV IR T 37 R B 23 A ) 2l

W AE . TSRS AR R KRGS DU ) —Fh b A W, Tt
MNAFREAEL HE R . VPSS SRR I 4t & T L T 2%
AL FITG
2025 4E 7-12

WE e 2026 4 2027 4 2028 £ 2029 £ 2030 &£ KRS8
— Bk
- 73,861.48 165,203.86 192,807.27 230,326.09 278,110.91 321,194.06 321,194.06
VS RE=4\4
ok 59,749.15 127,909.77 147,417.55 175,188.00 210,787.36 241,628.76 241,628.76
4 K

82.85 260.46 329.54 416.66 493.49 561.25 561.25

B m
By
" 758.06 1,765.10 1,981.36 2,171.06 2,373.03 2,578.61 2,578.76
(L
. 1,313.17 3,040.17 3,266.81 3,431.53 3,622.42 3,819.06 3,837.75
Wtk %%
. 4,876.12 11,815.89 13,196.11 15,081.66 17,782.16 20,202.36 20,239.85
W % %%
. 73.09 348.20 348.20 348.20 348.20 348.20 348.20
ZVENk

N 7,009.05 20,064.28 26,267.72 33,688.99 42,704.25 52,055.82 51,999.50
FvE
s gk
CALCON
VS RE=4\4
A2
= FE
- 7,009.05 20,064.28 26,267.72 33,688.99 42,704.25 52,055.82 51,999.50
P
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Bi sk H

VU R

- 6,583.04 18,299.61 23,162.97 29,227.34 36,652.27 44,568.95 44,519.28

. 0

62.12 295.97 295.97 295.97 295.97 295.97 295.97
Ja R

hn: e

. 1,695.79 4,316.01 4,277.66 4,228.43 3,964.31 3,858.27 4,080.57
5 et

W EiE
% 4 1Y 15,726.73 13,478.49 13,147.95 17,820.59 22,720.87 20,467.92 -
hn

ks B

21,123.72 - - - - - 5,205.95
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h.EHH
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B
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BRI TE IR 1 o ST (R A6 5 TR (0 B S L e, BRAT T B VEA
B H 2 E 5 200 H R AR 10 IR E 6, it E LB, B
A 5T B R R (R P B AR AR VPG TE KB s 6, I v 5, A PPAG RE
H 3] 57 210 0 H Fel A R BT 10 AR AR G 2 e . CRATRID 173918
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A [l 5 4 47 A 2 3 I 1 80 o 4 R P K 4 [ £ 23 8 4, 20 Sl A B A A R
P R 5 30 H e A R R I 5 AR(E/D T 10 4 09 B fFORn 445 4 2R BE [ 5 3103 H )
RAEBRES 10 AR 6, 555 0 Ak b 24 [ 457 S R R R P 3 AE
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RS, 2024 SR MR AL 20 % ERP Z5 R 40T
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4 000988.SZ TR
5 300548.SZ KO tE )
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ML “[FEAE IFinD” Zi9 . EPAT L BT A R 3 S S ATAT B
AR5, WL AR =pr[1+(1—T)xD/E] (A3, T NBEK, IS SALT
HIBEREL pu AR FATAT R RIS REL, D/IE ATALEN) & IR kI
FSALM KRG WL RE, X5 B W S ATAT g BEAT A, HEE
Bi=Bux0.67+0.33 . HARTHH L K-

P UEFHARES [IEFREIFR|  D/E R 4681 T BIRFLATB, | B,
1 | 300502.8Z | #ou& | 0.04% 1.3990 15% 1.3985 1.2670
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(5) BEREAEA re

24T BN TR IS A A re:

re=rrHBXERP+r.

=1.86%+1.2927x6.10%+2.50%

=12.24%

(6) fig B ATIHME

5155 A A ra BUEEHE H A B3 A B 3R 2 A5 5 BUE Y 3.05%.
(7) BEARGWE
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#H WHE (Fo) PAEE (T
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H

AR UAG A IR BRAVE VS E AN AR E ML B R A BT E.

A

2-1-241




EER A RAT I RSB SR I S R B B e BRI S il 5 i (K5 (BITHD

(2) AR B
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B T3 3 A5 M P A P=238,143.90 T3 70, R ARSI EAlifE A b

B=P+ ©Cl
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- B E
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2. PHMEREATRI A EME
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P B AT S 5 2

3. PG TR S PG B RIRIRE SR
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PRAE AU LE At A P 2 R B 5 S I 5 AT ML RS A K, St 1 AR A
PEAGRERE, JEIE 7ASLE . E . BEEE. ARSI, M T EMEA S
H AR 57 SEBRTE DL VPG U532, 1 S IEAEE . SRS B PRSI E 2 fe
HER . PPAENEIR G 2, PSSR A, PR S PR B BRI — 2

4. THEEM A otk

FEAIRVHAS I RE A, ARV AR I A OQ 5L VRS RV A I, AE AL, %
Wy AR RS 1 ZERIPPAGREF? , S RB7 IPPE i ad 2, YRS R %
M o> IR SR 1 PG EEAE H PP R A SEPRTE DL, A RIS EE R A fe o AIRAZ
BUFTE GIEFFE) DUE RPN R (B PP IR ) DRSS RS H K
V&, 55T ER BN s, IR~ e, FEEMRIEHE
P (XA ERE) ME, AiidH o Lo m] i/ NBZR A i .

EREPTE, R AIRAE 5 I P AT A VP A HUR AR VP A AT s, vF
BRI S H, PPETTR S VP B AR SCHE— 20 HER) (B RS D) 1)
PGSR A, PEEN AL, RIF LT LAFIR FemlE T/ INBZR A B
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ASIRAE Gy b W AL A8 5 A Ak 28 5 U5 B e » JF 55 PRA AT LG AR BB DAy
R (PPl ) g REEAT IR, B o fet.

2. AR BR R 55 TR F Bt

P B 2 ) AR RV 55 B30 T & AR [ 22 =) P S 2278 Bt kit JEA e 3t
AT B SRVERE . VR, AR M S AT BOKE . AL B AT IR 5 AT 5t
PRE A B R R YS G SR G Tl E B, AIRIE Zy s i) 28 7] AR 55 1t
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3. Mk RS RAT LS H

PR 2 B I ARAT L K SE i DL TE ARG 45 “ S BRI 5 0/
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ZR b, BRI A T AT R R DL R S AT TE g AR
AT . ZE R DLAE T ISR S AT, APl R R 3R B & B
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Wy DU AR R A BRI, R R84 Ja i 37 26 RITAS AT H0 (¥ KA AT 3 o
ARV C 78005 FEARRBUR . ML R ATk Bl 5577 1K e,
ARG RATI . BORNIIEH KA, AN FEMA bR IR 23 7] VAR 7
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FRBR XS AR 0 2 5] AR PG (B AT U 73 M F
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PSR AR A E N HE BB AR AR AR A R TR FF AL, XHE
M NAZ AT s 1) 2 A AR (K BB PR BEAT I S 20 R

Hhr: JiTC
B RE WA SR 100% BEAGEAE{E B & ZHEE
10% 404,179 173,579 75.27%
5% 317,389 86,789 37.64%
0% 230,600
-5% 143,811 -86,789 -37.64%
-10% 57,022 -173,578 -75.27%

22 M EEBE, ABUE AR RS JH A PR 3R PR AR, B 22 R AR TENE N 35

Bk 5%, PEHEASS)RLN 37.64%88-37.64%; FRIKA &) AR E NI N
R 10%, PP EARSIRLIN 75.27%85-75.27%. BN 5 PEAS 45 R AEAE IF
MR R

2. REHATMERAR, BHZERFEEX AL E R0

LIS (0 AR A AN e, B AR S AR D S IR FF AN, xR
A ZRAZER R K 23 7] A4 1 U E EAT T S 4R

W JivC
B R ZR I 100% BEAGEAS{E B & ZHEE
2% 267,733 37,133 16.10%
1% 249,167 18,567 8.05%
0% 230,600
-1% 212,034 -18,566 -8.05%
2% 193,467 -37,133 -16.10%

22T LI, ABUE AR RS B At R R AR AN, B A 7] R SR B ) R 18 sl
WD 1%, VEAEEASEI 2 2H 8.05%85-8.05%; A (A ) o 3k ) 22 489 i a3k s 2>
2%, YA E AR S R LN 16.10%51-16.10% . B A Z 534k 45 BAZAE IEA ST L &R .

3. REHABTIIBRIRAZE, Frol R FiEEEN P ERIE

ISR ) AR R B SRS B O e, BB AR A A PR 3R R AN, X3

SE AR BRI 745 6 00 OB PE AT B F
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22T ELIE, ABUE AR RS B At R R AR AN, B ] R SR 41 IR 18
W 0.5 NE AL, AHEAS B R ZH-5.92%E8 6.48%; 1A ] A Sk 47 IR 1 A0
B> 1 ANES A, EA SR LAIN-11.36%58 13.59% . HTIL% 5145 45 A2
fARMER R,

IR BUEME AT T EAUN IR R VA S U T IS E T AR A R e, DA
Je Ut B PEAR 5 Ve A AE AN e 1, (B AR M PRAS T 26 T 2 4R S B ORI A
FVAE SEUE B S TR, AT R4S S5 18 1 RlL

() HFHATAS EHARIRE NSRRI & H 33 744 {E R R0

T A E EE S AR S A ARME S o BRI A F] R — KT NE LG
i, AOC A5 3 A T HOGIEE P~ ST & A= A e i) mdr E R A,
AT RE P RAEETERE. BT EENE. RS (RTHAE R 7 . AR
T oG M T — 51 5s b J AR A B O8], B BT A R e EUT L
FIRIE A~ A2 77 M A B 45 0 T PR W [RL 6 775 Ak b i A =) A8 SRR HAT MY B P2 Y A ) o

HERIRZ 5 5 G, B b RO SR ek b7 28 5 ik 87 A= R AR B
E H T AR AL 5 W0 [R) RS M LR Rf Ak, FE T EIE R RE, AR A2 et
[F8) 2250 ) 54D

(%) ZHEMHA M

1. BFRAFI ST EAF B

PRI 2 w5 [FAT MR AT B BT 2w A A T A R TR I P R R s -

IEFHAHS UES5 R TR HaR iR
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002281.SZ Fe R 4.81 60.17 437
300548.S7 Kt 11.12 269.64 11.09
88.86 (HERRK T A
14 8.27 8.74
¥l A 43.66)
FRIA T 3.45 33.01 8.12

TE 1. AT AR T R=AT L A ] 2025 4F 6 H 30 Hi{E/A] AT 2024 S ENMVIRN,
AL A E R =T EL A A 2025 £ 6 H 30 H i E/ T Ee A 7] 2024 E R IRERSFE, vl HA
H T E=0 FL AT 2025 4F 6 H 30 HHi{E/A A T 2024 415 5% 5,

VE 2: BRI B T R =Fr A 5] 100% BB AE 55 AN AR B A &) 2024 4FEENVIRON 5
PRI A &) T B R =A 12 T 100% AL A 55 8 /A R 2 =] 2024 55 B VA RES R 3 AR 1A
T R =Fr A F] 100% AL HIAE 55 8 N /BRI A & 2024 4R 5 5577

W 3. AT E A F T E B SR IR FIAE)R iFinD.

EG FEAT T B A B ETE R 0T, AR G @M TR TR AT RR
VR F AT AT e A S FIME . AR G e i &3, BB A et

2. KRR G5 A 5 REIELE

A B B m WO EAR 57 i 2 7 Aol m] L AT By el G G I i
) EL A 8 R BRI AR BEAT A T e B e b T Aol R U 2t vk B T 3
AR AT SR I R OIME TR 5 . MR BN IGILATT

FREIA T 100%)%
LWATR e 41 PMEEER | BRI SGEN (2 | TR S THR
JB)
*E BRI .
2024/7/31 (3
) 81.18% A « 12.21 (FiconTEC

2 R ZRARHIE o 3.19 42.10 27.43

FSG 1 FAG o AR A A 2t )

fE3EEHD

& 6.97%BAL

HE= 30%
LA 2023/12/31 505.90 0.97 14.83 5.32

AL

ZIR B
RIkEE ? 2024/12/31 45.18 1.54 11.17 4.52

100% 5 AL

H—FF
KEm 100% % 2024/12/31 1.58 2.56 57.55 5.57
™
HWE - 141.22 2.07 31.41 10.71
WREIAT 2025/6/30 23.00 3.45 33.01 8.12
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2024 EVARFAFNE, TG %R 2024 FERIARHFE 7,

TE 2. FRIIA E T RE=FRI A E) 100%ALKIZE 5 AR A 7] 2024 4 EAION
PRI A7) T B =h7 (0 A 7] 100% BEALIIAE 5 58 /KR4 7 2024 48 B A BRRIE : 57002 7
T R =hRIK A 7] 100%BERLIRIAE 5 58 M /AR I A 7] 2024 48 B 15 72

H ERTLIEH, AIRAES M BT R T 0T A2 5 B FH K, 1
BT 2R R, KEBEWOWIE , TiasReg s T PRI E « 424
&, RIRZZ S EN AR, S EE A k.

3. W “BHFXR” ZREAHMEAMSILFTHRE, A TELA 8 2025 4
BERAFEGTIEI, SRR FE L P Ratmire (REPRatl A F)
A SR B

(1) W% “BPR” ZREAHREAFLFTGRE

REAAWRAFLTIRAS LA FRE. HHA, AaisRFEIE0
2 EREARTEEERONGLAEREBSEF LEYRRARY, LETHEE,
FREMEREKR, RIEEGHIEIHRERAES, BT AL EHAE
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Fo B, RFEAEREARGNDGRTLTHASEASER,

(2) AR T 8] 2025 4 & 538 83 bbb oL

AATEARNAARALIRENENZOTHE, TAE, THE5R
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AR, Bl ] EELEGRE S1fa R an -

i H

2026 46 A 30H

2025412 A 31 H

2024412 A 31 H

WrE R (B30 62. 46% 53.36% 42.98%
mateE (%) 1.43 1.85 2.07
xR (5 1.06 1.47 1.87

J|EPE]KR, EHAF B AERELE LT, ah RS LR A S T
. EER2025 2, EWad DS 107 R A E RIS T IS BEF e
AL, A TSR 24,583,416 J370. — U5 T SO B BEATHE BEXS 1T o ml sl ok
kg A, ARIE BT A HELERNINER, LiiAsg MRz G
Ao FEGLEALR S A AN 5 i R E R R, EW AR 2025
FEAREEFHE T HRIR U R ERE N S IFVE R, i THRER AL TR e e fir
Bl MR EE KAEMERIATFERE A, ik, HEAHFEEANRSEHE
B, BB ARG RER I A Z AR R B SRS R A SR S, A
FAE IR BT IR AT RS KRG, S ECE T A ] S A GRS AU S
ke yIES e

(Z) FRZGHLETAREERRS
1. ERRDHT

WA, BT ERE R A ST
Bhr: JiT

WA 2026 £ 1-6 A | 202545 | 2024 F£F
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ICGE S RATIAN BT DLW S I B R & B XRBE HRE B (55 (BITRD
—. BAEHA 103, 685.57 | 157,169.78 | 58,702.99
Horr: BN 103, 685.57 | 157,169.78 | 58,702.99
=, Bl A 93,796.16 | 145,562.09 | 52,177.62
Horpe BRI 82,678.23 | 128,237.12 | 43,106.30
i 4 S Bt n 324.07 686.09 306.04
WA 981. 38 1,801.82 605.98
EHRH 4, 060. 26 7,877.08 5,957.86
R % 2, 698. 20 4,291.17 412.93
4 5% 9k H 3, 054. 01 2,668.80 1,788.51
Hre FEZRH 1, 499. 40 2,746.67 1,614.84
FLEYRN 31.25 301.43 -160.77
hoe FoAddias 1,318.24 1,615.16 557.82
PR (K BLe— 53151 307.12 1,204.47 2,737.66
Hor: XFBCE L ATEE b U - 628.66 1,202.81
N DA AR A T 52 11 4 il % 7 4 A AU _ ] 700,63
o
ARMEZE R R —" S5 -182. 21 566.48 -125.83
ERWBER R @R L—FIHA]) 28.78 489.59 | -2,266.25
PEFERAE SRS (H 2 A — 531D -3, 032. 04 -666.63 100.86
A B (45K L — 5 311D 101. 33 996.78 3.36
=\ BWRE (FHRe—"5EHF)D 8,430.63 | 15,813.54 | 7,533.00
hns BN 51.89 115.99 311.48
W BN AN 339.96 251.64 90.49
9. FlEAEH (THREBLL—SEF)]) 8,142.56 | 15,677.89 | 7,753.99
W FTAR B 1,263. 64 577.73 1,187.67
F. BFE GEFTHRUC—"SEHF)D 6,878.92 | 15,100.15 | 6,566.32
(—) WAEFFEM K
1. BB RE Qf 5 ible—"5 351D 6,878.92 | 15,100.15 6,566.32
2. ZRLEFRNE GRFible—5IH51) - - -
(=) A BUEJE 36
; U )Ua)%?z\%]ﬂﬁ?ﬁﬁm%ﬂﬂﬂ (Fr7 i le—"51H 2 708.96 c50825 | 6530.14
2. BRI GFgHble—51H5)]) 4,169.96 6,291.91 36.19
75 HARLR AW R BLE B A -117. 30 45.74 2.87
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TEERAE S RAT AR BSOS I I Bt P P S R B W &

BRI (F5)  (EITHR)

VA BF 2 w1 B AT 2 0 At 3 5 A 2 X A 44 -94. 07 29.46 2.87
U J T/ H B AR A HAth S5 5 L2t (3 i 4 -23.23 16.29

T, ZElE A 6,761.62 | 15,14590 |  6,569.19
(=) HJE T REA A AR £35S SVAT 2,614.89 8,837.70 |  6,533.00
(=) Hig T BB AR 2R W S A0 4,146.73 6,308.19 36.19
I\ B

(—) FERFRUE /o 0.03 0.11 0.08
(=) MBaERa Gu/ko 0.03 0.11 0.08

2024 F, EAE R FE WSS N FE AR TR T AR T AR R E

%, Rt E
55 o

AOC OG5 B85 G AE 7

WA AR A

AR AR AR it T S e Bl R4 5 4 L B

2025 %2 H, B aw e O PE R AR S, R 5 R R R

2024 5 B ARG N 8) 2 E LN A 66, 620.53 77 ., HFIE A 6,966.90 F
T, LA 8 SFAREG N B R AR TIACE N 1, 379.91 7 o 2025 FME& 4R A
BN LT NS & RARRA, #t— PRI LT G EHAEIAT R K. 2025
S B ARE N B F I H 129,598.21 ., BREF R ALK 94. 53%;
14,782.95 7 T, BEFEHHEK 112.19%; 2026 5F 1-6 A Frt9 N 8 B LA
98,022.72 5 &L, BEFRHHEK 60. 76%;
¥ K 13.50%. TN 3) 2025 S & B kAN H 157,169.78 T4, KEFRAM

¥ 167. 74%;

HAE A

AFE% 8,927.02 F ., BEHFR

28 F LN B A 694 A1 K 8,808.25 7 L, REFF A

K 34.89%; L7/ 8) 2026 4 1-6 A BN 103,685.57 B L, HEFFM

¥K 49.01%;

)28 F EF NS IR AW AFIIENR 2,708.96 T, BEFRMTRE

27.79%; L3 2026 5 1-6 A V2 & T LN 8 JE A 694 A @R L5 B AH AT
T, TE2ZAKLEREEEITEK.

2. BHE ST

TN, B BN fEhr T

| 2026 % 1-6 A 2025 fEFE 2024 SEFF
HEER R 20. 26% 18.41% 26.57%
B 1R R 6. 63% 9.61% 11.19%
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AR W o/ 0.03 0.11 0.08
MBI s (Ou/i) 0.03 0.11 0.08
TR 32) 3 58 P 2 2% 1. 67% 5.53% 4.25%

T ERIRARE LAY S5 IR IR S Bk, TR AR

1. HEBHMER= CEMBA-BEML A /2N

2+ BRI R =1 RO 5

3. AT MR REIUSC RS . DT R B W R A X BT A R E R A
FidsEbR TS A @ T AR A

WEWIN, EWad e SaEERE. 2025 4, EiiarEEEAET
H, EER2025F2 H, Eliaa] el ER B R, R T AL S5
ARG 55 W MRS JFy . — 5T, BEE AL AR RER, Eiliawsofigal
SRR R R SR AT o X, BT AFINR 7L S MR ATy
RTHTIH AL B BRI S 0% P ORI, MR T3 DU 7 ot A 5 A g
17 VIR, SEOUHBOL S BRGNS0, Bl FE LS AT
NS 2R FERrE B Shi b N e ol w ER/AR B v s Nl 7 ¢ Y TSR W@ g o
BRlb S5 URE R AR 55 ARSI B TR R, TR MOl S5 B T, s R 0 T
H ' T4 S B I R B BUB AR A1 B [ Bl 55 B 1R B M AR S M
Ko PEFE ML S5 BAR AR I PTE

BEXT 2025 FBAR TR, 12w T R RO S5 AR Hll 55 Bt
& BURAGEAL b, 20 G5 BT 55 B AR T T S DUR BN i o X T Bl ARl
55, T AR T KRR SAT S AR (I, IR Jek B S S A [BIERER
BRI s XTIk 5%, b 2w — 5 PR e s 5 fh ot
Ko AR St &5, 55— T PR IR S SNES I, BRARAE P A . T
o BIRNO i, BT AR R — IR R, A 8 BARAFL T
RIS /D o

=\ AR S MEERRBITIE S 9
(=) FFRIAE FTRITAAS R

1. HEETRR RS

(1) JERAEAT LS R R PIFE

JCIEE MRDELRELE, & A TOCEHE R 5, DUOGHRAF NI4T (5
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SR IIEE T AR TR G SR A N, JCEREAE BT S AR vE
AMEAE AR S 2 B AR AR SR AR KT FRL R TP RE 70 AN e PR A5 R
PESERFIE . e JU TR AR, GBS C OB AE AT ML SCAE P L AEE Ak 22
—, XEESUEEE R, BADCREEROR DOy B EROR, RN T
Harbot . BAERL ., JLF5aar . 104 Tl HGE 5

(2) JGIEAE L K T 1 i

JEEAE PR BEEAR T 7308 EIFRDEE L Jads . GRS, il
FOGEE RS, DU NS T . BET AR 1.

FelbsE | THiH =3V

FerEH | I e B R O

Wls  BRE B, PG, YA ST 28 A L RE T 3 3t

LA B . R4 A VR S AN T U 80 . A Bk

FeHAE | B RO, ARSI VRIS R SR R

TCVR G S AE F T3 2 e e R e Ab Th B, B ES . 6

L BRI, LR ES. B

12 FIOGES AR B0 BN AR . S5 MRS T

ekt | RSPUHAE B RE S AR R O, BTGB S e

B o B A

S ﬁﬁ%&ﬁﬁﬁﬂ%%ﬁﬁ%%,%m%%@m~%ﬁﬁ%&%

2

JEEAEHE | A R B R IO R B OB B, AL i
% FROGAFE 1S RGN %

BOB T CRE T IR 55 5 520 bl S HebL 53 bl il o i

i

s
BB | e s R T A B B S0 )
1% 1 5O T S A o P DL AT G
» SaTe?
L L s
gy | PO BERE T EEH T ER T AR
L P

JEIEAE & H AT R E RS T R S G R L s 1 F B S A L,
DG N R CIBE AR R A . AT, (5 5 58k A IREE RS HORA
B e pUT . pUB T AR E R OB E AT L 2, B A
AIEETE VR Z5EE, WG T BRI EE A KHE BRI S AR &
MR Al EEE TR RS REE R K. “OCEEIIR Y OOy RS B
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BEE N TR BdEho. =5, KEdE. 5G. B SRR 1) S A A
IR, KRB B b 31 55 SR AR E @ E ATl ok T8 —f R RS . KoK,
bt T —AUE B HOR B s e N, AR BRI K, %
BERtBENE AR TR R Yk, SGIBEAT R & B RIEKIE 7.

2. JEEHUT LR AR

(1D JEREHUAT LR AR B

AL % T RPGEIE K, BB TT BRI AL SEHE R A
RKMEBCR A IBR I TR, A =R X B LB 2 H (DWDM) M4
(1T 5 B A BRI BSEER T SA MUA RF 2R 32 T . #R40E Light Counting T, SBAEH )
SERTT I BAE 2024-2029 4E B DL 22%0) CAGR fRFFHI K, 2029 447 B 5Eh
370 /2370 WP ETKE, 2024 4o EEBR T RN 606 1204, T
T 2025 AL F] 670 1270, 2023 FEAFRBUECHIR T A IIBLIL T 62.5 1225 7T,
2024-2029 - FTHKE A 27%() CAGR 3K, 2029 4FA7 BIAH 258 {45070, Ak,
B AL Bl oD R SR HES . SREF B AT RFER 2% 5G BRI S) LA LH
PR R BGIEAE T I B R, #A B T OB Ik UK. 4
BROGHEHAN 53 T 7 UL K Fo0 1% 0 4

SERRCAEERAN 3 Hi A S S Bt Gz 1 i5on) <

$40,000
m Ethernet Fibre Channel =
=AOCs = CWDM / DWDM
$30,000 |— Wireless Fronthaul = Wireless Backhaul
mFTTx
s
@
» $20,000 =
[+]
E I
wn
$10,000 -
TR

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
i kUi: Light Counting .

R4 Light Counting T, 2024-2029 4+ [E AR HLER & & 5 L4 PR 20%-25%
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b 1L 7 iR 55 I AE AT B4 P TUn KR8 800G Yk, Aok myid A Jufbish
iRt — 255t

2024-2029 F i EDEAHEE G i e

Figure: Global Market for Optical Transceivers
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B ChatGPT. 00— F . il LT H&EAMKNK GPT KA B KA, 5148
BT R A N T8 RS AIGC T3 . A2 BN T80 B SR B R 450 ) 3 U
T3k, M4 Synergy Research Group T 2025 4F 1 H KA IBE AT B, Ak
VU A P BICKs o PR AR O i)~ 3 28 Bk L2 B AT IELE IS & 1R
MEEE OIS . R, RS SNBSS T SO m, 47
HH PR AR O B M AR 2R AR P K o EAh, SR A H e v Lk AT
—ERENGE, DEREARE, 32030 4, FraiEE TR AEEE o
S BRI = .
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K RS o O (R AR e

Capacity Added

Data Centers Added

Data Centers Added Per Year
(Hundreds)
(MW - Thousands)

IT Capacity Added Per Year

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

A HKJ5: Synergy Research Group.

R4 Synergy Research Group T 2025 4E 12 H K Ailf] (Hyperscale Spending
Spree is Driving Dramatic Growth in Data Center Capacity) (AR 37 H 44 1E
TEHESN AR O ORI KO, A ERE KU AL s 5 I R B 2 o0 4K
EOEAE 1,297 4, H 2018 FFHILRIK T M f5: EF—BH, &S
iR OB RS K, ROSE RSN TR Z s R L A, R HI
I8 T IR AR SO ORISR, MK T 1T 180%, 4458 =ZRfEik F 1,420 12
0 HARHBEEE OB REEE 12 ANFENEF, XOE T AR
R SR V5 i 4% 5% 1 7 B A Bk 5 M S T 3% B B RS
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A KJ5: Synergy Research Group.

#:42 Synergy Research Group T 2026 5 4 F] X # % {Hyperscale Operators
to Account for 67% of all Data Center Capacity by 2031), A8 K#LiE/ 3
BEGRBKEPSHEAL 2025 FREOFER KA 1,360 4, HHAAKETS
SREFMN48%, RZ 2031 F, BARAKZEHK EMAZEM 67%. AL
B, HAEREFCHERTHEERRER, TEXAAABREEZHEKR=ZLEN
ey,

@A TR RFFFEIE A, MBI F R SCIRE ST

MAFRIGHE KA, IDC $dE BoR, 2024 4E4BR A T8 B8 IR S5 2% 117 7 A T3
TN 1,251 143676, 2025 S % 1,587 143570, 2028 - HiE F 2,227 1437,
o AR QN T2 REAR 55 2% 15 EEIE AN 2025 4E 1 29.6%HETHZE 2028 £ 37.7%.
M ETRE, BRI IDC R4, 2024 S E A TR RS i BLA 2] 190
{3575, 2025 FFRIEE] 259 123670, [FILLIEK 36.2%, 2028 kil E) 552 1236
6o RAERIDGEANA: N TR BRI FH 2 2 3 T 2 N T8 B IR 55 2% 1T A MR
BEYOR, AR T SR PUE R K. 2024-2028 FEATR N T B HE R 5% 48 17 I A
RIS LU «
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BEKJE: IDC.

MR =T 2026 4F 1 H KA IR BRIRSS 8 iR BEW Fudi W BRIk %S
BRIBETIIT AW E R, s AUNGRS S CEYE/EIIR). AL R
%Ki BEARS S SiEReTHE (HPC) RS/ O, BRIk
S AR TUN, Bt 2025-2027 -4 BRI S5 4% B E WO 2 lik 3] 4,331 1236
TG~ 6,061 /4370 7,639 10370, [FRIHIEEMKIKA 71% 40%F1 26%, FULHE]
TR IESET: o anor 2, AT YIZRARSS 28 O AZ O3 K 51 8, 2025-2027
BT 737k 2,348 14350 3,698 1435 J0H1 5,062 123670, 7] Hb i id =ik
97%- 57%FH 37%; MRS 4B BIHESIGC, BB N 51%. 19%
A 5%; AT HERL IR 95 4% 5 HPC JIR 55 a8 M DR FFASAENE G, 2027 S5 WSOR 73 )ik 484
1FET0R 103 1030 AERARSS 2R T3 Bk S5 M AR 4, AT BEHIAR Al 55 2 05
FoF G 2 e e, B nA R RS R AL R B AR ST KRG, AT A
2025-2027 FEYERF U

A&3% IDC F 2025 £ 10 A A A8y (¥ B ¥ Eeik i H 3% (2025 LF )
RIZ), W E 2029 5, PERRRSEZTHALEALT 1,400 12£ T,
2025-2029 S B A2 R BT HRAAFH 4= TF -
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2022 4 11 A, OpenAl A &ljiE AR ChatGPT F & A $1 1 4= BRVE [ 1 % 4%
564%. ChatGPT FIDHE 5191 T IR EZ K Al A ALK R AT H 8, #§4h Google
HEH PaLM2 #57Y, Meta KA LLaMA-13B, E A EEREEA L —F . HA
FHFGER TS o X B SR IR HEEE, [ 2012 4 DUORAERE ) 7 Rinsk
PR K. H4E OpenAl & AG I (Al and Compute) 205 P48, H 2012 4F
LK, ALIZRR FE D)7 RE 3-4 DA B #f:, BN 2012 524, ALF )
mKARE T 30 JifiF.

g EEEFENE, 2023 SRR RS HE SN 1,397EFlops, [FlEL
WIHIR 54% . TRUE AR LA A BRE TR0 DU I S0% A FEERE K, 2030 4
SFRE 14T 16ZFlops. 2019-2023 fE BRI H BB S SOINABRS LN R -
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£ITHREE N EME (EFLOPS)
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Ha RS b EEE R

R4 IDC A B (BN TR RETHE ) A R VEAG T 15 ), 2024 48 b [F 3 fe S
J1HARE 725.3EFLOPS, [A] ELI K 74.1%, 360 [ 399388 1 550 0 3918 (20.6%)
3 15 LA B, 2025 4, R ERE AR IR IA ] 1,037.3EFLOPS, % 2024 -4
K 43%; 2026 4, HEE GRS I MUBHIAF] 1,460.3EFLOPS, A 2024 fE [ F 5.

Rk, AIGC HESIH 7K, IR EE R ERBEATT 2
@rh 3 = S5 SRR RFBUIN R BEABN , K RS E R i 37 F R ka2

JbSew KA KM = 1 B SR AE BT AT 307 TH 34 Fe B H BRI N AT
FREL K 5% . BB Meta, sk, T5i&kfe Alphabet (HETAHHK) WEA
HE 3k 2025 M5 £ 2030 MF ey Al X HHAA LBES 3 FILEL, HTHATAL5
FALE R TR, HotFH BRI, 12026 F, LRAWERBRKAEZRS AT
AXBBARKERENL 7,250 L EAZ— T HRBRT Al Xk @ R ey oA,
AB A BBEZZRLARGREFSEE, 2R/ MEEE. 2L R4
e

#4E TrendForce (EFREH) R AHAHALIFRIRS B IRE, Al
AR KRBT AT HEHLHRIKCP (ZRF) 2T AT HA
2026 F R LXK 2 90%; TRt 2026 F5-HK. L 5iE, Meta. i, FHX. F
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Tkah, i, MEZEeha RO AL EE TR 8,867 0%, X—34
Aoty X R T Sl AT RRKET S, GPU R FH, RA XA Z LT —
RALFREMZALGHFERT, AXFHTERIXALF A XABREE P
BHKRWGER. ®I, TrendForce WM, 2026 F, FH3k3h. Bil,. MEELE
FBEOERARAI BRI EKB0%AL; L4, FFIskaheigeRrk. &
% 2027 %, TrendForce it /Lk CSP (ZMR%) NG BFT AL h BRI RX 2| 4
1.3 7L, REKL 0%, ATHFAREE, REALFR, 248 FAER
CRAT—RAIFRBRAGRERR, HFREEDT T HEBRAGEDNT
£

g b BRI EU TR T W T R T 1 R SRR B, Ak 26 7k
PR R R

3. SRBATALFES A R IE R
(1) ATME3EFHA% R A T A AR S

AR, BEAE AR WA PE R, SERRBAT W B 38 s R 5 A 1 IR ZI Y
A, FEE R P RS R ANOEEE B, DR AL AN AT IR I A,
e ERBGAE, TS PR E WX RABERE, BE T E &R
Je o [ ZOGEAR P ML PR A 5 [ B b 32 SRR AR 77 7 38 20 e ) 3 e s )
Lhrp B D AR B A v [ X e A%, o [ Al A D'l (5 R B BRI A e 1 A5 3 1
PO FSETE, ROV EBMEE R PR EE R, kA, BT 5G T AL SR )
I RIRTH, JEAERAT L 2> RGN A P BNA MR T, 7 BEfRr 8y Ko

TR, JEARBRAT IR F AU, 32 B AR AT L B3, B4
G SRR . oA B T ae AN A A R (W) o IR, SER) R
NGRS R A SRS R D BRI G M ESR, AT N H 5
AL H

(2) BN/ A e

AR E AR R R A R, AT 2B PR R @, 2010 4

FEAE NS G g, EERERIZ P EERT. R4 Light Counting 2 At
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2024-2025 FAERFTH RPIE W] wEd, BEETH 7 XA, Al BREe].
B, B WBEET . BT IEE. RREHEASIMAR, Hddpri
B EERHEL F—, NS, 42 Fk 2024-2025 4ERT OB R ) AR
BT

Fs 2024 FE 2025 £ B
1 Innolight (FHBRABA]) Innolight (¥ ERAa4])
2 Coherent (& #&) Eoptolink (#7% &)
3 Eoptolink CH7 5 #%) Coherent (& &)
4 Accelink (FRAMH) Accelink (R AH4L)
5 HG Genuine (% TL.EJR) Molex (34%)
6 Ligent (Hisense) (#1%%E#) Ligent (Hisense) (#1ZE#)
7 Source Photonics (& REX®) HG Genuine (&L iFJR)
8 Molex (3&4k) Source Photonics (& REA®)
9 Lumentum (38 £38) Lumentum (33 %:8)
10 ClG (&IArAH40) ClG (&I4rAH40)

PORIRIE: Light Counting, 2025 5-4% %14 7t XAE SR 94K B 31, RO A LI~ 5,
T AF A ZAF 2 P Y9\ DNDM AZ 3L 69 R B B, = EA, Ciena (HW). £H. Marvell
(GERAAR) A R, Ht3t 2024 545 /7R %

(3) Tt e

IEAER, MEE GG PuE R, 1T\ F s m kA TIRZIM AR, 18
BUR SR AN SR BN TR, eI E AT gk R, WM B ) im s il
BENZ, THTEFE, YT R E R T e S

4. TN FEEMS

HET, 17N 3 E N FH BB 55 1 Al 3= EA 45 Coherent. Cisco %%,
N M AFEFBREE] . YelVEH . E R Fra . LLIER. R/REEH,
KOt AEE., BRI E R

(1) Coherent

Coherent Corp. Ji{i3Z T 1971 4, RAEL M FIHOGE SR 2 BRTU T,
B RXEEHBEEWEE AR, k. GERSEE LREME. SR IuHRERF,
PLARH T Tk, 845, B AECER I EoL e
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(2) Cisco

Cisco Systems, Inc. - 1984 SELENNAAE JE MM AL, FT 2021 FEAERFL
A HE B M AL . Cisco NE AT Al m 24, BRI & . Cisco
7= SRR LR LS. 224, M, TR ARSKR I TR PhE: i3]
Ui Ay AR RS DL H AR

(3) HfaEa]

HBR T AI 3 A PR A 7 AT 2005 4F 6 H, NIRYINESR A2 5 B B i\ (g
TEREIFR: P BRAEA]; BEZEARAED: 300308.SZ). H BRI G E L 45 N v A Y
R CL BOGIRAT TEA AR R, r2 i IRss T = o R oo Bl
5G ToZM L . LIS AR AN ] P HE N S B N Ah & s P i R AR 4
P PR 100G, 200G 400G, 800G 1 1.6T HImE L, HHfE %%
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&1t 2,208. 63 1,340.08 390.25

G IR IAR, FRI A = FELGE S5 AIK TTANME 23 5304 390.25 J376. 1,340.08
JiyiAe 2,208. 63 77 4, U GGELE] 3008 0.73%. 1.29%%= 1. 15%, FE Nl
FH 55 )2 S5 . 2025 AFARK: 2024 47K, AR R Uik, £
RARIIA R R A RER R IE R 5 2 5 & F B R a2 L S B S R A
[FIFTE. 2026 5 6 A K% 2025 5K, Fréyn 8% AKX, T 2R A
KA ZERKK, e 3T Hsedng saFE.

(11) P4 foe

A AR, AR A = T S K T E 5 5 h 512.47 JioG. 754.72
JigiAe 284.95 7 4, A ELE] 7 0.96%. 0.73%A= 0. 15%. AR A ] 1
PP 6 EEE R T H AT AL AT AR R IR MR 8 Ak, & /K
TR AV ZR 2 BRI A 7 77 R AR SR [ L o T SR, AR
(12 B E RS A R AR 7= AR 0 5 B [ R Bl T H 3 T T 47 £t

(12) B 2E %

2-1-344
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BRI (F5)  (EITHR)

G IR SR, A 10 2 ) 3 S WAL 14 TG T £ )
Jigihe 3,997.42 77 A, (5 KA £ LA 5
BB AE S 28 3 N BURF A, AR BUE AR 5 5 BB L
BRI A FAT AR A

e =y
ZE

HAtleas/ (1D S8R BUGME 7.

(13) GBHEHTFFRL G50

N 4,122.36 3G 4,071.49
PN 7.76% 3.92%%= 2. 08%. Hr 1A
TOEHEN S 2/
T OLRIRT 5 2 A/ (VD AR A = £ R 58 7153 #7/8

WA MR, Friry A &) 8 4k B9 8 4 5t 10 T8 2 51 8 149.06 T3 7
297.46 Jii#A=1,803.25 A A, s fo L As 4y
tbas, BARMI RS T

W5 0.28%-

0.29%#= 0. 94%, 5

B it

2026 4% 6 A1 30 H 2025412 A 31 H 2024 4£ 12 A 31 H
BA BRI | BEFG | MABUER | BIEFTE | BOBE | BEFER

2R | Rafk HER B | NEER H

f8 BB 3,042. 30 634, 63 1,708.87 285.56 773.05 145.11
EZ%?HW 7,728.49 | 1,159.89 6.73 1.68 7.79 1.95
A FAMEAE) 58.24 8.74 68.11 10.22 13.34 2.00
&1t 10,829.03 | 1,803.25 1,783.71 297.46 794.19 149.06

3. Efige150H

WG IR, AR = R TR S b an T

SH 2026 46 A 308 | 20254612 A31H | 2024412 A31 H
/2026 4 1-6 A /2025 SEFE /2024 SEFE

s AGE (G 70. 49% 59.88% 65.23%
g AR (BEAR]D 70. 59% 59.05% 60.42%
mahteFE (5 1.23 1.47 1.41
Wb (5 0.76 0.98 0.98
SR IR EIANE (T70) 12, 996. 69 18,329.34 10,020.47
HMUEORBREAE R () 23. 62 27.28 23.42

DRI wb % (=1 74 o /NS WA E

C1 AL IH RS A=A+ A5 B+ RSS2 B3 IH 5 74 5

(2) B AR5 4=

%‘;’*ﬁﬁ)
RFEAR LA

GQFAEAPTEBHRIR S /
Y HE AR S A
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2025 5, MAELHASETRELBNK, REGN 2R R, RN
)R AMRE, AL EFHKE, 2025 45, RGN SR EAE 2024 5
AN, LB RIRENE 2025 FAREL 5 A BFE AL KT, 2026 4F 1-6
B, #Reaa ARt —F T K, I, SRABRRETRAIER A E/EX
RAMAAR BN HE K, HRATBZRAFNA I 3 RATE N 8] Ak 5 AL 3
KEHFRREIMATK, FOXNAREFELFRERL, ELE0GENHF A
AN BRI ZRAAMH, BEFRGATAITETRKERES. HBLARGLN
A AR T e4as, RE—MPIRONIHARSEHRER, FEFOXIR
H—HRE = AhEEK, RAbEfRIhLETHR,

WA, AR A R L BRE 3R br S FAT kAT LE 2 w1 Bets Bl -

i H

2026 56 A 30 B

202512 31 H

2024 %12 A 31 H

/2026 % 1-6 A /2025 £ /2024 £

B 5 33.24% 30.20% 32.11%

a7y Rl 36. 08% 30.18% 29.70%

TR 51. 43% 51.41% 50.65%

AR (GIF) | GIRRH 37.02% 37.92% 38.07%
Kot 1) 34.22% 30.36% 31.85%

EHIE 38. 40% 36.01% 36.47%

PRI A E 70. 49% 59.88% 65.23%

B 5 2. 60 2.97 233

rh bR fiE ) 2.56 2.69 2.80

TR 1. 60 1.50 1.85

mahthE () TR 2.35 223 2.27
Kot 1) 2.54 3.33 423

PIME 2.33 2.55 2.70

PRI A E 1.23 1.47 1.41

B o s 1.53 1.93 1.25

rh bR fiE ) 1. 47 1.59 1.72

L () TR 1.19 1.14 1.53
JEIRRHE 1.21 1.20 1.48

Kt 1) 2.00 291 3.68

PIME 1.48 1.75 1.93
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FREIAF 0.76 0.98

0.98

TE: BRI FAT ML AT B2 =] e iR

A IR, bR 2w M fTRE 3R bn S RAT ML AT EE A RIAH LU (g5, 32 %2
ARFEAT AT AR By B AR, ARSI TR VERA, B8R e
PO . KA IR AR BT 7 SR B D, Mids i) 2w B B 2E URAT (5 3

0

4. BRI
E SRt ISP AN /A AN ki WAk LA U

AL IR R/FF

HiH 2026 4 1-6 A 2025 £ 2024 S E
S HAT T S Jo) e 1.14 2.57 2.77
A% 1.10 2.81 2.98
ST AR 0. 44 1.02 1.04

o BRI A XN

(1) MUK e =g N[ RSO R AR AR AR BO /2]
(2) R JREER=EN A (EFRRTIBRED 2]

(3) P R= I/ R P=HIRIE IR D 2],

i sEbR i E A REH T AR B4

AN, BRI m) NSOKER B 200 3l D 2,77 IRIAE L 2.57 RV 1.14
RIFH, LTRAEY, T8, MAETHE P FREMR, RGN SHEMRNEZ
FR@ERK, FPLUEKXEHRHEEZRAHAN, HEEHADTRANE.

WA, WA TR EER 50N 2.98 /A 2.81 R/AFE. 1.10 k/F
F, ETHAY, 223, MEAYQIHERARFRBHE K, HHKITE
B RAT, AR69 8] &5 5 Ao T B,

WA, bR RAELR B BR300 1.04 IR/ 1.02 IR/AE, 0.44 %/
¥5, ETHAY, 223, MAEFWYQAIHERARFRBE K, ReHNF
BMAYHEZRAPAHEIKKKES, BEARFITERRN AR R LHSH
s, FREG A 5) BT BIAT M B IE e

WS AN, bR 57 B A BE 1 Fe b 5 RAT L AT LB A &) 6 B il an T

AT IR/ KR/FF
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| 2026 % 1-6 A 2025 £F 2024 £

B oy 3.49 7.12 5.31

s E B 39N 6.95 6.53

N TR 1.57 2.86 2.48
ggﬂh&ﬁ T RHL 4,94 6.49 3.75
KA 2.26 4.85 3.82

EHE 3.23 5.65 4.38

R A 1.14 2.57 2.77

B oy 1.08 2.12 1.67

i A Bl 1.36 2.18 2.65

TR 1.47 3.48 3.86

AR T RHL 0. 62 1.71 1.93
KA 1.44 3.67 3.32

FHE 1.19 2.63 2.69

PR A E] 1.10 2.81 2.98

W 5y 0. 67 1.30 0.92

H bR Al 0.73 1.03 0.98

o TR 0.33 0.66 0.61
;ﬁ#%% T RHL 0. 34 0.77 0.62
KA B 0. 41 0.69 0.52

FHE 0. 49 0.89 0.73

PR A E] 0.44 1.02 1.04

T BE R T FAT L AT B 2w AR A

WG, AR 2w 0 RSO e R AT AT A b A w], EER SR
A ATEE A FIAREE, AREY A RN, HARKI 2 7% 7 2 94T L 858 N AR R4 1Y
A e BT AT, BRI F 45 F RIS AR B BT 8. B WIN, AR
A B e R G FEAT L AT EE A RPIMEZE R BN . REA B F, RN 8 & T
R B R EARR T RAT LTI N 8 FHRE, ROATAAARERS. K
B—H, RN ERT*RAHEFRTRTLPEHKE, TERAEERQ N ) H
BUANEK, FRONNMRIELEAPAGREKKE S, BAHHRITERR
XA AR L35S A M A, AR 8] B & B R FUAT AR A8 e - B B9 2 )
EREERRS, EXFAHETHERRANK,
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ICGE S RATIAN BT DLW S I B R & B XRBE HRE B (55 (BITRD
() R RRFGEHSHR
AN, ARAR RS FERER DT :
Bfi: Jit
b ] 2026 £ 1-6 A | 20254EE | 2024 FEE
— BWERA 98,022.72 | 129,598.21 | 66,620.53
Hope BN 98,022.72 | 129,598.21 | 66,620.53
=. BlERE 84,984.12 | 114,388.72 | 57,108.35
Hrpe BMEEA 78,151.76 | 104,181.34 | 49,274.64
Tt < A BT 165. 54 181.88 33.04
B 976. 39 1,870.80 |  1,490.30
EHPRH 1,132.49 2,553.56 | 2,354.27
Tt 2 2,678.75 4,495.70 | 3,890.76
ot %% 9k H 1,879.20 1,105.44 65.34
Horre FIE R 459,83 552.24 333.83
FLEWN 20. 84 52.47 11.47
e HoAbli s 1,284.93 1,441.46 276.15
RFE W (PR LL—"5 151D -39.59 408.21 124.20
Hor: XFBCE AL ATEE Mk I R -41. 11 385.38 123.84
BB SR (FkLL—5 1171 -837. 62 -999.89 -443.82
TR AR (45K L= 311D -3,118. 38 -1,614.96 | -1,931.73
A B (45K L= 311D 73.72 26.34 18.07
=, BYARNE (THREAC—"SEF)D 10, 401. 68 14,470.66 | 7,555.05
e B AN 10. 40 66.52 0.00
W B AN 12.58 23.54 70.25
Mg, FEES (THREMUC—"FIHF)D 10, 399. 50 14,513.64 | 7,484.80
e PFASAR 2 1,472. 48 -269.32 517.90
F. BFE GEFTHRUC—"SEF)]D 8,927.02 14,782.95 |  6,966.90
;;ﬁﬁ%&ﬂ&ﬂ@?ﬁwﬂ g ble—> 8,927, 02 1478295 | 6.966.90
2. DEB AR Qf7 i Lle— 5D - - -
7S HARLR AW R BLE B8 -47. 30 52.54 11.34
g;;)ﬂﬂ)%&Eﬁﬂ%ﬁﬁ@ﬁﬂm%%q&cﬁﬁmﬂ@% 47,30 5254 1134
1. ANREEE 7 k40 o 1) HoAh 2R G Wi e -38. 91 46.55 11.34
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TSRS AT Iy RSO B I K 577 SR B B

BRI Zy i 5 (H5)

BEITHD

2. g R B as i FAM LR AU A -8.39 5.98 -
COVAE T/ BB A 1 oA 25 B Wi i B 5 15 _ ] ]
Gl
L. GZElE S 8, 879. 72 14,835.49 |  6,978.24
(=) HJE T BEA A AR R £35S VA 8, 879. 72 14,835.49 |  6,978.24
(=) HE T DB AR LR A IR B - - -
1. BXWBAGHT
WA, ARIA FE RN AN
A Jioo
A 2026 4 1-6 A 2025 £ 2024 SE B
25 & &8 5 E &/ 5 E
FEWFBN | 92,734. 67 94.61% | 126,580.82 | 97.67% | 65,890.73 98.90%
HoAtll 25 N 5, 288. 06 5.39% | 3,017.39 2.33% 729.80 1.10%
é?tf 98,022.72 | 100.00% | 129,598.21 | 100.00% | 66,620.53 | 100.00%
o CHABNSSURN” FE R G R BLBGR AR BN FSRNSE.
WA, FRRAF EENS R, EMRARP G,
(1) FEM SN IZ = BB 5y
TN, PREA A EE 1L R R B LA T
Az FiT
A 2026 4 1-6 A 2025 SE 2024 £
25 & &8/ 5k &/ 5k
AR EER 62,396.20 | 67.28% | 47,442.97 | 37.48% | 34,94821 | 53.04%
AOC 27,430.65 | 29.58% | 66,683.27 | 52.68% | 22,728.67 | 34.49%
J6E 1,007.98 1.09% | 3,523.99 2.78% | 3,961.77 6.01%
5E AL i 1, 130. 31 1.22% | 7,627.21 6.03% | 3,127.28 4.75%
At 769.53 0. 83% 1,303.39 1.03% | 1,124.79 1.71%
&t 92,734.67 | 100.00% | 126,580.82 | 100.00% | 65,890.73 | 100.00%

e EEWSS D CHA EERSREEHEIM GBI SRS
Pt REBRCIHMP S TH I, b2 RN BRI, AOC AE 5| %

P NFRI A FAZ O PR o
AN, WA RBEZ ORI S &
ELA5] 45 514 93.55% 92.94%F= 97. 95%
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SREFLEHIC, 030 T AR A F B N
ORI T

AN, ARrg 2w E AL TR E BT

Bfi: Jit
- 2026 5 1-6 A 2025 £ 2024 4EJE
Sl e o o i e L
— 35, 060. 34 35. 77% 29217.36 | 22.54% 13,548.30 20.34%
ey 62,962. 39 64.23% 31,758.17 | 24.51% 10,520.76 15.79%
=Zp - -| 3040832 | 23.46% 23,588.86 35.41%
IES]ES - -| 3821436 | 29.49% 18,962.61 28.46%
&it 98, 022. 72 100.00% | 129,598.21 | 100.00% 66,620.53 | 100.00%

JEIBAE L HAT MY 30 T2 BRI A DGR ARAT ML S A 8 AT L AT PCB
ITNkAE, BT BRI, NI TLEON 2, MR R
TPERFAE AT L. BRI, AERAR B, SGIB AT ML I JC W (215 PERFAE

PRI BEDVSONATLE A BRI I By, 32 72 Z 475 3 A B 114 2 ] 2B A RS A %o
5N HAS BN L KB 73 K5 T Coherent. Z/REGHL, FHEZSBOE, &
B 2% 8 BB T 0 & PSRRI R R . 2l ZaEREHDE T,
PRI T P i R TR AR S B IR AT T AT b A 148 7% 7 BRIA AT, B i A
AN, BRI ARSI (RS 002281), KOt THEE] (R EEARHD:
300548). NN (ZEARHD: 300570) 5 B A RIERAETE, B HE
ISRl UPNCI AL AN AR 73 i 1 S L1 P < AN R/ATEI S/ 6 N 7
(R F]ENPON A B 2

(3) BN LA X Ik 73

W AT
- 2026 5 1-6 A 2025 £ 2024 £
A= o Bk o 1 o e
| 31,940.12 32.58% 42,759.23 32.99% 39,700.29 59.59%
A 66, 082. 60 67.42% 86,838.98 67.01% 26,920.25 40.41%
&1t 98, 022. 72 100. 00% | 129,598.21 100.00% 66,620.53 | 100.00%

PRI RGBS AT 2 48, 77 dh BRI bR MU R AT T AT LN R4 %

2-1-351




EER A RAT I RSB SR I S R B B e BRI S il 5 i (K5 (BITHD

FURNAT,  EER PO A E bR EAE R s kel BT AR . 2024 AR
(28 mE N T ZORIE T B8N, BEAMON T2 2R [ 854125 7 A8 rp [ R R IX
W B T2 "l &7 P AR O o RIS —F—3, b A m] SeahE i
tbArst 2024 FHa00, £ E AR HWIARE A " T ORI I T

2. B Aot

AN, bR 2w E AR ST

HRL: TG
- 2026 4 1-6 A 2025 £ 2024 FE B
7 e B % s | em o
FEWFS A | 73,264.70 93.75% | 101,166.44 97.11% | 48,518.03 98.46%
HARN S5 A | 4,887.06 6. 25% 3,014.90 2.89% 756.61 1.54%
it 78,151.76 | 100.00% | 104,181.34 | 100.00% | 49,274.64 | 100.00%
(1) B 55 A kil 45
WA, ARIA T B S AR i SRR A L R
B JiTt
- 2026 4 1-6 A 2025 2024 £
g &% k| &M | &k | &m | &k
SRR 47,186.63 | 64.41% | 39,206.89 | 38.75% | 24,692.67 | 50.89%
AOC 23,888.02 | 32.61% | 54,815.19 | 54.18% | 18,278.92 | 37.67%
65| 832. 67 1. 14% 2,151.36 2.13% | 2,907.98 5.99%
JE il A0 i 875. 04 1.19% |  3,805.82 3.76% | 1,842.40 3.80%
ot 482. 34 0. 66% 1,187.18 1.17% 796.06 1.64%
it 73,264.70 | 100.00% | 101,166.44 | 100.00% | 48,518.03 | 100.00%

A, BRI E 57 B 78 M 45 AR B E A1 5 38 M 45 R N R T

(2) BV AL A 5 %l oy

I, BRi 2w B RA L S AN S5 S DL -

BfT: FITG
SH 2026 5 1-6 A 2025 & pF 2024 FEBE
N
23 G &/ 5k &/ 5k
B R 69, 684. 37 89.17% | 91,804.60 | 88.12% | 43,094.40 | 87.46%
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HiZANL 2,725.25 3. 49% 4.240.18 4.07% | 2,009.34 4.08%
il 1% 2% FH 5,742.14 7. 35% 8,136.56 7.81% | 4,170.90 8.46%

&1t 78,151.76 | 100.00% | 104,181.34 | 100.00% | 49,274.64 | 100.00%

T A, B A 23w (B b A 2 B AR B N AN 13 2 A A
HAEMEEZE PGS S B B, gtk &5, fliE
FONNAMR N L [ € G T IH MUK B 3855 REIN, RO A S F LR AT
EMAEERRALY, TRZARONNLEFO[RES & &K ILRFHE KT

3. BRI EBHRH

I, R Am 3B s B S e LN T

HRL: TG
2026 4 1-6 A 2025 £ 2024 £

A 25 & B &8 )24 &5 e
TR 15, 209. 57 78.12% | 8236.08 | 32.41% | 10,255.54 | 59.03%
AOC 3,542. 63 18.20% | 11,868.07 | 46.70% | 4,449.75 | 25.61%
pArE] 175. 32 0.90% | 1,372.63 5.40% 1,053.79 6.07%
SE HI = 255,27 1.31% | 3,821.39 | 15.04% | 1,284.88 7.40%
HAth 287.18 1. 48% 116.21 0.46% 328.74 1.89%
=47 19,469.97 | 100.00% | 25,414.38 | 100.00% | 17,372.70 | 100.00%

WEBAN, FREAFDEREL, AOC. J65I 2 05 a B R & b2y )
H90.71%- 84.51%F=97. 21%, ZFrA &) Bk o

WA, SRR A E BB SN BRI R K FE WSO S LT

2026 4 1-6 A 2025 £ 2024 £

A ERUE S &k EFIZR kb ERZ kb
TR 24. 38% 67. 28% 17.36% | 37.48% 29.34% | 53.04%
AOC 12.91% 29. 58% 17.80% | 52.68% 19.58% | 34.49%
5] 17. 39% 1. 09% 38.95% 2.78% 26.60% 6.01%
SE HIA = 22.58% 1.22% 50.10% 6.03% 41.09% 4.75%
Hopt 37.32% 0. 83% 8.92% 1.03% 29.23% 1.71%

&it 21.00% | 100.00% | 20.08% | 100.00% 26.37% | 100.00%

SN, MRAFDYEREL. AOC #EATH & 7N 87.53%. 90.16%A=
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96.86%, FARHIA FNAMEE T HIZE R, 2025 0GR AOC BAHHRT
T EORE SR A A BE— DR S 0 P R, BRI A R ARYE T
T UL JAREUR AOC M B MM A AT TR AT Sl . AL —HA, #Red 8] kA3 £,
FEEF, 2 F 8006 A= 1. 6T AR > B B HEKE KT,

B R AR . AOC IO RSN, ARiIA FEE TR
RILENER, B RS T, EERIRM A FDEEI MR B BBtk
AOC 7=, TFFAE LB TRIAMYE . 2025 465 BB H F K 3 R R M
N T4 AN B S R TS 2026 4 1-6 A RS LA E TR L LA
LAAGHE 49 1006 A TAKR K3 &b X AT,

PR B 2 w5 S it SRR E 27 ) 5 SR » L 7 e A& (07 i »
XL AE A . B A T T S AR AR P B A BT AN, R AR 1 3
SRS RSN SR L SO

PRA 2w 3B A WO Hh H A 32 B b S WO 3 R AR A F ] O R
ARIT R 55 W ARTE R A 55 9% AR . AOC. J 5| B A% L0 i Al
FE AT i BLAR L F o a A7 i O A B RN o 0 A B AR B sk, %
AHA R T ICa A I R IEE, A i BRI E R B

A I, R ) B AEAT VAT B2 B A] Eob 5 1 B R R A LA R -

HiH A 2026 % 1-6 A 2025 £F 2024 £F

W 5 % %ﬁ%‘?ﬂk/%‘i 48. 46% 47.81% 44.72%
B 5

R Eal | OGIEE BRI 46. 59% 42.61% 34.65%

TR | e RP 6 14. 47% 13.26% 8.41%

SRR | ELE R G M 25. 50% 23.31% 22.08%

Kt :@%&ﬁ%ﬁ%% 48. 88% 40.61% 27.29%
b4

FIE - 36.78% 33.52% 27.43%

PR A E] FEWLE 21. 00% 20.08% 26.37%

T BE R T FAT L AT B 2w AR A
2024 FEFRH) A A BAR S FEAT AT LA F P ERGE . RE—F—FRH]
NE) BAERG FEATIL AT A TP EACP R ZEROR, 8 AR 2025 42 1, KA
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m N BT AR R T AT, SR BT AR B SC R R, NEIR T T
A B DRI S0 T R, bR A FIARYE T R LR e . AOC
S A B MAREAT VR, SEERAER TR

=

4. MEPFEREERIE. TEREMENEHNEEENEEENERERR
i

A, FR 2w A 32 ZORIEDY P B B . AOC ADE 5 2o =
FRIEIE A5 7 i JE B ) B B SO 55 M N AR 9 P 2 TB] R 2238500 AR ) 2 ) 3 R A
AT BS Bh. BIYUR. dith. B5ES, BT RS SR
iz, BNTEAL: ARIAF EENFOCEE A SS, E NRE S
NYERFR P AR T 2% ), BEEE A 55 B 2 AR T 2 7 R B TR
ANBCBEIEL; DAL, R REREMA bR IR 23w BRI BE JTE SR ARG E M 0 E I R &
BRI E VR SR ARG E 1

5. BRGNS ER R RSO HT
A, B A2 w R RYFAL s B Un R -

. Jiot

HiH 2026 4 1-6 A 2025 2024 £
B 10, 401. 68 14,470.66 7,555.05
RN EpSY 10, 399. 50 14,513.64 7,484.80
I 8,927. 02 14,782.95 6,966.90
B NV F /A BB 100. 02% 99.70% 100.94%

WA, AREO J]BENL A & FE ) Ee g 53] 100.94% . 99.70%
A= 100. 02%, FrAA 7 BIRA) Bk 58 AN, HA AR,

6. Big K Hn

A, AR A2 m B g S PROIN 2 B 4G i iRl A BN sy
A M. ETERL, BARTESLATT

s Jiot

bigE| 2026 4 1-6 A 2025 ¥ 2024 £
ST A R R 44.76 59.69 1.17
HoE e n 19.18 25.58 0.50
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o7 BB B 12.79 17.05 0.33
b7 KR g 3 4 12. 47 14.30 4.00
ERAEAR 61.05 62.49 26.96
TR AL - 0.22 0.07
b R A 15. 29 2.55 -
&3 165. 54 181.88 33.04
7. BAMR#H

WA HAN, FRBTA w3 ) B R 3 1) 2% F R A R

BfT: TITG
2026 £ 1-6 A 2025 fEFE 2024 fERE
T H & F ok 52 52
&5 N el A H =8|l

BYEE 2 976. 39 1. 00% 1,870.80 1.44% 1,490.30 2.24%
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